
Steelco Gujarat l.irnited
Balance sheet as ar 31 March 2023

(INR in lakhs)
Notc As at As atParticujars 

. No. 31 Mar 2023 3r March 2022

ASSETS
Non-current assets

Property, plaxit ard eqripment
Capital work-ia-progress
Ifl!€sanflt propedy
latzrngible asse*

Ffumcirl xseJs

Q Iran
(ii) Defered tax -dssests

lncome tla 6sets (flet)

Othtr flon ffieilt *setsr

Current assets

Inr-currrier
Ilinlncial ssets

(i1 1'ncle receir.ablcs

l'ii) L}sh rnci clsh equ r1'xlcilrs

iiii; ( )tircr lrarh lrrlerr,.cs

(ir; I-orn

i\'l (lt'her finrnciel assr.ts
(ltfcr crntcnt lsscls

+

+

5

6

31

8

I

l0

1i
12

1l
:
1+

9

4,5$8.69

52.23

+.830.14

53.29

52.14

267.55 ?38.1i
12+.8,. 124.87

5,082.06

1,?01.75

1,319.82

1.08

29?.14

201.8(r

i39.18
83.12

5,299.77

i ^215.18

6,992.11

3i.92
292.11

20 r.86

84.03

9,506.15 8,823.8,1

TOTAL ASSETS

EQUITYAND LIABILITIES
Eqoity
Equity share capital

Otha equity

Total equity

Liabfities
Non-curent liabilities
Fiaaacial liabilities

(i) Borrorvings

(ii) Others 6nancia.1 lia bilities
Prorisions
Othet non-currerr liabili ties

Current liabilities
liiorncial liabili iies

(i) ilorrou,inss
(ii) L'rade pemblcs
(iiit ( )tirr:r finrrLrcLd iir rrLitics

( )thcr currrnr li:rlrilitics

l)rorisions
liabilitics :rssisnccl to ess,rts hc1ll ior srlc

15

16

-r.256.1 8

e3,211 .58)

1.256.18
(.22_521.15)

(18Be1.40) (18,268.27)

17

18

79

20

17

21

18

20

19

2.

t67.+.18
,1.06

461.41

0.17

4,7',t7.54

4.06

343.08

0.17

5,145.82

1,329.0+

629.'t1

1 7,680.10

L,457.415

1,338.02

5,064.85

8,.182_01

616.t)4

15,,+80.20

1,390.r6

1.338.02

28,133.79 27,327.43

TOTAI EQUITY ANI ) LIABILITIES 1.1.588.21 t1.tz3.6t

'l he accompur-ing lotc. 1 to 5 , frrm :il rnttgrll plrt oi rhc hftrlrciil strrlcments
'fhis js thc brlarcc shccl rcicrrctl to in our ,rrrilir rpot oi-r'r cr Jrtc.

For Ner.atia & Assoc iates For Steelco Gujarat Lirnitcd (Undcr Insolvencl:)
Chartered Acc0untarrts
Fim Registiation 142559!(/

)il,
Neut.ia

l?rtncr

Place: Vadodara
D zte: 1 Silt F ebnaq, 2{}24

CA. Nirav Tzrkas
ilrsolLLtlon Proicssiinei
ilr.q\o: lBl]lrlP \ tj2,i ll) \0t)77(i/2{)18 lilt'11375

Place: Vadodara
Date: 15th February, 2024
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r ?375

TED

(9 ut
o

S*

e

-_.__+i

14 6RR 21 14.12\.61

L



Steelco Gujarat Limited
Statemerrt of profit and loss frrr the Year ended 31 Marclr 2023

(INR in lakhs)

Particulars
Note For the vears ended
No. SlMar 2023 3lMaLtch 2022

Income
Revetur {rom opclattons
()thc'r incorne

23 a

943.66 n 1?1n)

Total income

Expenses
(irst of matedals colsumccl

l'ixcise duq'

Chatgcs ir inventories finishecl goor.ls, woLL il progtcss ilircluditg cost
incured on jobrvork)

Iimpkr,r.cc bcncfi ts expense

-Filance costs

i)eprcciation arcl amortisaritxr expcili e

()ther expctscs

l5

26

27

29

30

943.66

147.58

1,1 / t.o i

256.67

712.+5

1..37

0.:t9

1.01

1,089.r1

213.05

306.1 9

Total expcnses 1,689.37 1,611.32

Tax expense
(lurrctt tax

I)eierrcd tar

Tbtal tax expeflse

Loss fot the year

Other comprehensive incorne (OCtr)
Items that will not be reclassified to profit aad loss

Remeasurements of defined benefit plans

Iacome tax relathg to items that witrl not be reclassiEed to profit or loss

22.58

Other comprehensive loss for the 1.eat 22.58

Total comprehensir.e Ioss for the v,iar (723.1i\ 4il.74

Eatnings pet eqrriN share i' tti,r r.r i' rirnori rurdtr (.rgrril lilsL,1 r \J

Nurberof llquin'sharcs ifeccr.alue oFlNll 1l) elch) 4,25,61,822 4,25,61,822

Lhsic and dilutr:d lo,cs per shere il\lll 32 (1.i5') 1.06

'I'hc lccrxlrpnn-rirgnotrs 1 to 57 {orm an mteerai part oithe linancia} statclncnts

'lLis is the statL'lncrlt oiproirt lad los, rlirnd ro in our rturlit rcp()rt ()f cvcrt Llato.

For Ner.atia & Associates Fgr Steelco Gujarat Limited (flnder Insolvency)

Chartered Accountants
Firm Registration No. 1,12559W

CA. Nevatia
Parfner

Placc: Vadodata ;
Date: 15th Febmary, 2024

(uL
CA. Nirav Tarkas
Itcsoiutrtxr Profi'ssional
lleq No: ItsBIi 1P.,\ 02/11) \00776/2018 19 i12315

Placc: Vadodara

Datc: 1 5th Februar,-, 20211

007?61?018"191,
1 23?5

CA NIRAV fARKAS

lNTERlfit RES0LUTTON

PROTESSIONAL
RcOn No lBgU

1P.002/
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Steelco Gujarat Limited
Cash Flow Statement (INR in lakhs)

For the ended

31Mx2023 37March2fr22Particrrlare

A. CASH FLOW FROI\'I OPERATING AC'IIYIT'IES

Pr:cifitf (1,oss) bctirrc nr
Adiustments foE

I)eprcciatior
\{iscell:rncous \t)fl-(-esh il::Pt rlscs

[iltelast inc.rnc
Iritlnce clsts
,\floLxlls Wdttcn oif
l)rorlsiin (1ler rrsel'r ior tllrh: frrl drl:is

Llnrcriiscti crchrrngc i gtin)/k ss

(7.+s.7 1)

256.61

(14 32)

1,1.72.64

1n.18

(5E(r.74)

451.70

213.05
(1.19

(1.es)

1,089.,18

212.6+

89.36

(2.10e.1 1)

for cmplolee benefits 62.72 5.Jb

Atliustrnents for changes u'orking capital
'L rtdc rcccivlblcs
In!orl()rics
L)thcr irnancial lsscts il1lLl rlthllL cutrrlt 'iss'Ls
'frrrdc prt rirlrs
Othcr tirrancirl llrbilirirs ilrr'l ' 

urr!ni ltrbrlniu:

Cash from

37.30 3.77

Ne t cash floq'from ;rct1\'rnes (A)

B. CASH FLOWS FRO\{ INI-]]STING ACTIVITIES

Prtrchrrsc ,ri prrlplrli. PLur irod ':'tuilrl:rr'i
I rr..l 1.p,,.'l' r'l'. r'..1 ' r'' ''

ProcccJs tlltl s,llc ()ifrolcrf!' rlirllt rllrd (qulPlncrll

(13.5f;)

+4.32

(15.12)

1.95

received

Net flos's frorn

C. CASH FLOWS FROM FINANCINGACTTVITIES
Availmeat o[ long term/short term borrowiags

Repayment of long tem/short tcrm borrowings

76

1,,091.44

(1,19(r.33)

,10.17

Net used

(36.83) i0.18
Decrease in msh md cmh equivaletts (A+B+C)

cash at the

Cash cash ^t
errd of

Placc: \jadodara

I)atc: l5th Fcbruarr, 202'!

.92

1.09

CA. Nirav Tatkas

llesoiution Prr:fessional

rlc.q \o: l]lfl1/ll) \ 02/iI'] N00776/i1018-i 9 I 1l'315

1)1accr: \'adorlarr

l):rtt': l5th lrg[qxr1:. 202-]

.14

Note 1 - The aborc statcment olr cash flo*'s has been preparcd under thc 'indirect mcthodi as setout in 'Ind AS 7: Statement

of cash florvs'.

Note 2 - Figure s in bracket repr':sents cash outflos's'

'l-hc i1cc.)mpaflri11g 1l.)tcs 1 to 5J ic nu xn liltcqrx) prrt ( !i dlc iiflancill statcmenls

Tiris is thc cmh tlorv Stlllclntnt rt'ii irccl to itl ,rur autiit leport 'ri cYetl clltc

For Ncvatia & Associates For Steelco Guiarat Limitcd (Undet Insolvency-)

r Charteted Accouiltants

Firm Rcgistration No. 1425591l(I

6)wxw
CA. KhM;hboo Nevatra
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Steelco Guiarut Limited
Statement of changes in equiry for the year ended 31 Nlarch 2023

A. Equity Share Capital

Note No. Number of shares AmountParticulars

Balmcc as on 1 ApiJ 2021

Ohmgts ta cqrrtl shzrc c:rprtel drronq the r:car

16 4.25.6t.822 4.256.18

Equity shares 
^s 

at 31 Mo.rc}:. 2022

Changes rn equity shre capital dr:ring the year
4,25,61,822 .|,25(r.18

Equi6, sharcs as at -l | .\Iarch 2023 4,25.61.822 4.256.18

B, Other Equity

Eq.ity
Share application component of
money pending other fmancial

allotmeflt instruments with
shareholder

Capital Retained
Particulars Total

fesefi/e eamings

Balance as at lApril 2021

l,oss firr thc 1,cer

Othcr cornpreircnsir.c loss for: thc vcar:

Total comprehensive loss for the ye;rr
\lor t nrr rrt Jrrdrrj rlrt r t rr

343.2t 489.68 (38,318.59)

"r51.70

(37,485.70)

45 1.70

,*,ror.r5 
451J0 

,-,:il]t:
Balance as at 3l Marcll, 2022 343.21 14,999.'.23 (37,866.89) Q2,524.45)

l.o-ss for lhe t,ear
()ther conprcirersir,e loss fu- thc r:car-

Total comprehensir.e loss for thc vlar
Nlovernent durilg thc lcar

(145.11)

22.58

i4s.11)
22.58

(723.13) (723.13)

Balance as at3lMarch2023 - 3$.n 14,999.8 (38,590.Aq (8,24758\

'l'hc rrccornp:utr ilrg 1I{)tr's I to 57 forn an irtctnl plirr ,rf tlrc ttrtrrtcill sr:ltor)lt1lts

'I'his is thc stiltcmclft of chmges il cqr.irl refcrrccl ro ir our audit r:cport of cr-r'n dlte.
For Ncvatia & Associates For Stcclco Gujarat Limited (Llnder Insolveno.)
Chartered Accountants
Firm Registration o.142559W

@I
CA. Nevatia .Mr,*.*

Resolution Professional

Reg No: IBBI/ Il']j\ 02 / IP N 001 7 6 / 201 B -19 / 1 237 5

Partncr

q

P-11007? ri/r01 E.t9i
1 2375

CA t{IRAV TARKAS
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Steelco Gujarat Limited
Notes to the financial statements for the lcar ended 31 .March 202-]

4. Propertv, Plant and Equipmenr
rINR in lakhs)

Description Leagehold
l;nd Blildings Plant and Furrriture ald

Ilquipmcnt Fixtrres
Vehicles

OIIicc
Equipmenrs

Capital nork
in progress

(t])

'l'otal
(A+ts)

Total
(A)

Gross block [Carning value (at deemed cost)]
Balances as at I April 2021

,'\clciitior-s drnog thc ieer
(iepialiscd dutirg Lhe reer:

lleclassi6ed firm hcjrl for sale

36.17 1,515 i8
6. t-2

i,5 11.6 I

819
7,1,66.50

71.25

0.87

(0.87)

7,167_37

74.25

(0 81

+7.53 (26.11) 45,68

57.66 {)_87

dre
Balance as at 31 March 2022 36.71 1,522.10 s,556.60 7,210.71 (0.00) 7 ,240.7 4
r\dditir:ns durinq the vear

fiepiaiscd during the yeer
1,3.56 13.56 13.5G

the
Balance as at 31 March

Accumulated depreciation
Balance as at 1 April 2021

Deprecietiot charge for: the vcrr
Anlordsahor ltot the r ear

L t'7

0.18

2.6?.82

42.16

1,796.78

197.58
31.99 {28.20)

0.06

25.1,1

6.90

2.1t89.2 i-

21i1.1.3

42.91

2,t)89.21

2111. t3
52.9.+

5.59

dre
Balmce as at 31

I)cprecirtiol chargc {or the 1or
Amortisatioa fcrr drc ycat

315.58
57.66
29.52

5.52 0.1}6193.iv) 1.(J)

53.2+

Ir:.36
53.2.t0.18 53.06

the
Balance as at 31 Nlarch 2023 368.64 +3.10 29.58

Balance 35.76 .14

't 8'1 9l
1 r375

CA t.IIRAV lARKAS

II{TERIM RESOLU''ION
PROFESSIONAL
Regn No iB8ll

rP.00?/
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Steelco Guiarat Limi ted
Ncrtes to tlre financial start,"ments f<, the vear ended 31,Marc} 2023

(i) Assets acquircd under fin;tnce lease

opti,rn rrl ;111 ( ,,1111r;111r

(ii) Propcrtl., plant and equiprnent hypothecated as sccuriw

disckrsccl ifl notc 11.\fir)idj rrs :r crrrflnsclr liabrlTi,

5. Investrrent Property

tn
Description Leasehold land Buildings Total

Gross block [Carrying value (at deemed cost)J
Balances as at L Aplil 2021

Addrtrors duing the yem
42.90 16.82 59.72

Balance as at3lMarch2022
42-90 L6.82 59-72l\dditions clumg rhe !-etr

Balance as at 31 March 2023
42.90 16.82 59.72

Accumulated depreciation
Balances as ar 1 April 2021

L)cpr:cciadcr chrrrgc irrr tht r c;rr

-\rnortisttir>l fi>r tht lr:ar

1.32 4.05

0.81
l.-)d

0.81

0.250.25
Balance a. ar 3l March 2022

1.57 4.86 6.43I)cprecration chargc lor thc i.car

.\mortisation lr;r thc _ve :lr
0.81 0.81

4.250.25
Balance as zt 31 Matc}r 2023

7.82 5.68 7.49

Net block
Balance as at 31 March 2022 41.33 11.96 53.29
Balance as at 31 ll/Iarch2023 41.08 11.14 52.23

(i) Conractual obligations

rrtlt.rrtr'r'rr, rtt. ' " '' I '"' '

(ii) Amount recognised in prc,fit and krss for investment properties (leased or othen4,ise)

(INRin lakhs)

Particulars For the rear
ended

31March2022

For the year ended
3TMarch 202i

llt-nral incomc

L)epreciation
311.96

1.06

6
CA I'IIRAV ]ARKAS

It.ITERIM RESCIUTION
PROi'ESSIONAL
R.gn No. l8Bll

1P.002'

tP-N007 I6/20 ! 8.1 9i.
o
d

*
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Steelco Gujarut Limited
Notes to the financial state:ments for the vear ended 3lMarc}:.2023

(iii) Profit from leasing of invest ment propenies 311..15 !1.15

(iv) Lcasing arrangements

Jeasl palrlcnts r:cccii'airle urtlr r nol crlrctlhblt' le,rsts ,,i irrr..rnrclrr pr, 'f(rn f,r. -rs f()ll()\\'s:

(INR in lakhs)

Particulars
As at

3lMar 2023
As at

3lMarch2022

Witlriri 'xr: r cu
l ,atcr than oflc \ cir but lor lat rr thm 5 r cars

l,nter th:ln 5 r'cars

(v) Fair value (INR in lakhs)

Particulars

l.easelrold land'"' 4,231.00 4,231.00

Buildirgs;.'! 1,188.50 1,188.50

valtre 1or 31 l{rcir 2023.

(r,i) Estimation of fair valuc

mcthod ifl lhich duc l-cishta,le has btcl gircrr to pr()prrty mtes as er-idclt lrom salcs instailces of comparabie land and buildmg

hicrarchr sct orri itt tait rllur lr.castircluort disckisrircs.

As at
i7M'ar 2023

As at
31March2022

4l

r 2it5

CA NIRAV TARKAS

lr.llERlM RESOL$lol{
PROFESSICNAL
Rogn No lBEll

. tP.00l/

TED
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Steelco Guiatat Limitecl
Notes to the financial statements for the year ended 31 Matcb20'23

6. Intangible Assets
lINR ln lakhs)

Dcscriptior Computer
softu'ares

Total

Gross Block [Carrying valur: (at deemed cost)]
Balance as at 1 April 2021

,\tklirions rirrrirr<' rhc r,crrr

31.16 31.16

Balancc as at 31 March 2022 31.16 37.16

r\dditions during thc _vcar

Balance as at 31 March 202.3; 31.76 37.16

Accumulated Amortisation
Balance as at 1 April 2021
.\rxrrlisalion tix thc r eer 8.92 8.92
Balance as at 31 r'Iarch 2022 31.1.6 31.16

Amortisation for the

Net Block
Balance x at 37 M^rch 2022

Balance as at 31 March 202:i

7. Loans
(INR in lakhs)

Particulars
Non-currcnt Current

As at
3l March 2023

As at
3l Match 2023

As at
3l March Z02Z

As at
31 Nlarch ?022

(Unsecured, considered good1.

Sccuritr dcposits
I:l:ccss licruLncration rcc,retbie tiom I hlagrng l)rr'rcrr ir_c+r norr il,

52.74

201.86 201.86
Total 52.72 52.74 20r.86 201.86

8. Income T:r-r Assets [net]
/INR lakhs)

Prticulars
Non-curre[t

As at
3l I\{arch 2023

As ar

3l Nlarch Z0Z2

Adr.ance tar (net of proyisions) 263.55 238.13

Total 261.1E 238.13

9. Other Asscts
(INR in lakhs)

Particulars
NIon-currert Crrrrent

As nt
3l March 2023

As at
31Marc}rZA2Z

As at
31 March 2023

As at
31Marc}: 2022

Balmce with Golt Authorities
Prepald expmse
Advance to vendors
Other a&mcm

124.87 124.87

ti.(i1

81.68

2.1)3

0.01

81.99

2.(.i3

Total 724.87 124.87 83.72 84.03

10. Inventories
(lNR in lakhs)

Particulars
As at

3l March 2023

As at
3l lvlarcb 2022

ltas, materials

\to/ork-il-protre s s

Stores aud sprres

Packing matcrials

Capital Spares (includes reclassifr,ed from (]WIP rcf:er note no: 4(tr))

45.87

1.68

186.32

3.72

37tt.16

45.87

1.68

79.r.7,1

3.72

37U.16

Total 1,207.75 1,275.78

12375

CA NIRAV TARKAS

INTERIM RESOLUTION
PROTESSIONAL
Regn No lBBll

tP,002/
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Steelco Gujarat Limite<[
Notes to the hnancial statemedrts for thc \.e ar eoded 31 March 2023

10. Ilveltories (Contd....)

of storcs and s1:,rrcs

encl r'crifieil b1 r-r1uer.

li) 1'hoc t as no capiralizatiou ot- L- ,:irrirings c( )sr k ) ii1\-efl hxic"- during the I ern plcs-rlrted.

the status of this joh tirdcrs. I lcrcr tlrr., rrrc nol r[c]uili'd :rli(]1-r 11rr.1rt!)rr.

11. Trade Receivablcs [unsecnred]
(INR in lakhs)

Panicrilars

Curuent
As at

57 March2023
As at

3l March2027

Ttatle receirabl.'s considcred rrti ,d
'l'radc rcccir-ab1es u-hich har e siqnificant incrcase in crcdit risk
'Irade receir-abics - crcdit irnpaire J

l,css: allorvance tor erpecLecL cr:ciir ioss

1 ,319.8?
jlz.).). )t)

c,233.s6)

6,992.1.7
,lr1 1!

(2223.i8)
Total 7,379.82 6,992.71

The movement in allorvancc f,;r expected credit loss is as follos's
Balance zs at beginning of thr, r.car
(-hauct itr:rll,,rrrrrci lor cri'.iit trrp.ti,:..1 ilurn! iitr itlr
l)rolision f or liarl Dcbr Ilcclr rr: rl
-Iredc 

rc'ceir-eblt \1'r'ir1e1) oil-ailrrir .r thr letrl

2,223.38

10.18

2,134.02

89.3(r

Balance as 2rt the end of the ve ar 2,233.56 2,223.38

'l'racle rcccir-ablcs urclutle duc hr, dircctr-rr* rnd irs,ritlc.'rs oirhc c,:rlpenr - nil ipri'iiotrs icrr:r11i
Ilclcl to note .35 for infolrralir:)r xbout crcdit nsk rrd rlrrker risk li rurlc rrccir rr{rlc.

FRI'i: 1.125

u37l

CA NIRAV TAP.KAS

INTERIIVI RESOLT]IION
PROFESSIONAL
Regn No l8Bll

, lP"002i
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Steelco Gujarat Limited
Notes to the frnancial staterrr.ents fot the year ended 37Marc]nz0,2s

12. Cash and cash equivalenrts

(INR in lakhs)

Particulars As at
3l March 2023

As at
3l March 2022

Cash on hancl

Balances rvith banls
In current acc()L1nts

fl u9 0.89

0.20 37.03
Total 1.08 37.92

Tl-rerc arc no repiifr-iation |cst:,:ictiot'rs s-ith lcg:Lrd to cash aod cash equir.aleus r1t rile cnd oi:the reporti:rgperiod.

13. Othet bank balances

(INR in lakhs)

Particulals As at
3lll{arch2023

As at
3tMatch2022

In h-red :rccounts rvith 12 months or less loflt 292. 
'-4Total

,74 74

Fixeclclepositsonlvhchiienirmarkecltrt:rrrrrribarrkersforissuanceofguarantceT'Lc I\R69.81 Lakhs(prer,-i.us
rcar INR 69.81 I.akhs).

1.4. Othet financial assets

in lakhs)

Paticulats Current
As at

31March 2023
As at

3'1.Marc}r2022

Othe.r receivables 339.18
Total

339.18
* Contllnrtion frorn the respcctir.c baik is fl(,t rcccirccl irrr IntcyesL
rcceir.cd.

Accrued on Flxed Deposit. So it is subject to con{imation as md rvhm

@)
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Steelco Guiarat Limited
Notes to the financial statemen,ts for the vear ended 31 l\f arch 2023

15. Equity share capital

Particulars As at
37March2023

As at
37Match2022

Number of shares Aoomt (INR in lakhs)
As at As at

31March2023 3lMarcb2022

Authorised capital
Lrqnin -shares oi lNR i0 each 7.50.00.000 7,500.00 7,500.00

Total 7.s0.00.000 7.50.00.000 7,500.00 7,500.00

Issued and subscribed and fuIl.v lraid-up capital

Ei,fi"tt .]r"."* "f lNR 10.d +,25,61,822 :1,25,61,8?2 4,256.18 4.25(r.l8

Total 4,25,61,822 4,25,61,822 4,2si lq 4,256.18

(i) Reconciliation ofthe nurnber t:fshares and amount outstanding at the bcginning and at the end ofthe reporting pcriod

Particurars *:ri::"t 
o"H:l:;.,

Eq"lry. .Ir"*r ,. ,, 1.t Lp.tl 2021 435,61,8r, +,r:t|is
t,JJ: l.-urJ Jrrrirr; tlrr' ':r rr
Etlrritv shares as at 31 Match2022, 4,25,61.,822 4,256.18

.\altl: I-ssued durirg thc i'tar:
Eouitv shares as at 31 March2023, 4-25-61,.82? 4.256.L8

(ii) AII shares rank equally with regard to the repaymeut of capital in the event of liquidation of the Company.

(iii) Details of shareholders holdisrg more than 5'h shares in the Company

Paticualars

n/* holdiqg Number of shares
As at

37 Mxch 2023

As at
31 March 2022

As at
31 IVIarch 2023

As at
31March2022

Spica Investmcnts Iirnitcd (Iloidinp, Company),&{auritius

which is a subsidiarl of Spica Bu-qi*:ss Oorp., Panama. -150h
750 3,19,21,3(r6 3,19,21.366

(iv) The Company has neithet issued bonus shares nor has bought back any shates during the last 5 years.

@\
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Steelco Gujarat Limiteil
Notes to the financial statemeints for the year ended 31March2023

16. Othet equiq

in lakhs)

Particulars
As at

31 March 2023
As at

31jfiilarch.2022

Capital reserve
()peniag balatce
Chargr:s during the vcar
-,\dditiur of . \l:lrormal

11,999.23 +89.68

to fmtrote for
Closinq balance (a) 14,999.23 L4,999.23

Retained earnings
Opening balaoce ftestated refer note 42)
Net profit/(oss) for dre year
Ofha corlprehcnsirc incorae/

(31,866.91)

(7.+5.71)

22.58

(3831 8.61)

-+-i 1.70

Closirr-s balance (b) (restated refer notc 42) (38.s90.04) (37.866.9L\

Equity component of other financial instruments with shareholder
Opening balance 313.22 343.22
(-lh:rnses c{uring the yeat

Closing balance (d)
343.22 343.22

Total other equity (a+b+c+d) (23,247.s8\ (22,524.45)

Particulars As at
31Marcb2023

As at
3lMarch2022

As at
1 April2021

(iaprrtal rcscn e

Retaincd elrnings
1 1ggq r\

(3B.se0.04)
1rL1

14,999.23

(31,866.91)
489.68

(38,318.61)

-)+ ).__
Equin- of othcr fuialci;il it-"trp1r"n,. tvith s'hareholdcr 313.22
Total Q3247.58) (22,524^1s\ (37,485^70)

Nature and purpose of other res(irfl.es

Capital rcserve
(iapital rcscfi'c is crcated out o:i the protll e:rrrecl irurr s,rmr specitic tnns,rctions of a capital raturc. (iapitirl rescrre is r6t
ar,:rileblc lbr distr-itntton to thc shrrchrilcic.rs.

cltisrs ts ptt 1BC. 201(;. '.r. (,rt.lilrirs outsirit thr lrrrritntrin prtr<x1 unrltt the l,imitautxr lct- iri. Ctrrlitors clairn tcjectcd
rulcicr IB(-,2016. ir'. Pror.isions artl rcrr,rnrs relatcd ter i. to iii. hcrcirr trcfirre.

'i In preYious \:car,.\ccr)rlliflll to the inlirmution elaiiirLrlc cvitlcccc is not been rcceivccl for sale trcirn thc customs
departmcnt lt pcrtains to the I \- 20 I '- 1 8 r'r:ar. I lorct' il rirr.' rbscncc of arrv infirrraltior, it is becl u,rittcl oft. It is

r 
:l-rllrll(J clljl,'llli lr.r. sr,lcl llrt'- - 1,,,n- .rrr'l ,.ri, r rl'r, lr.rr h..rr:rJirr.r..d rr,.,,,,ar.l.*u,.rrr( b, tht,.rutlt,,ririrs.

'In previcir-rs vcar'1'hc temairrhg it.loLrl)t i-. agahst the pror,ision oil-'f.\, lf(lli'l'(,omposition fccs, rclvance licerscs of
(-ustorn dr?t. ctc. rvhiclt is ir,t (.Llrrir(.ri l, ,r th. ..-,r,rrr. nttintloiccl etnvc in thc fo()trote of Notc no. 22. Flctrce written ofL

Retained earnings
Retailccl eamiflgs rcprcsellf tht accumulirted proirlsl'lr,sscs rnlclc br. thc comparrl 6r,cr thc vcars.

9l
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Steelco Gujarat Limitecl
Notes to the financial statemerirts for rhe vear ended 3lMatch2023

16. Other equitl (Contd...)

Equitv component of other linancial instruments r.ith shareholder

{tet lotrs {tr>m shnttbiit\tts. (.}r t:arr:i1ion to {ld .\S. rlrtsr itsttumots hlvt brtt {eit vtrlutd ard the di{ttttncc betrvctr
thc clrri irtq xlrlourlt ald the iai r,lluc Ius bci r sho* rr ls crluin- crxrtribLrtiorr lrom lhc shtrr'lrelcler.

Details of Eouitv of other financial instruments with shareholder

Particulars

ljr;Lritv Componcnt (Jf l)rcfitcflc: Sharcs 119.82 119.82
Lquin' (loqponent ()f l,oalr Nnr,rcuri:r1) 223.:10 223.40

frt"t gq"tt_r 
""*p.r . 

n"r".t.t ;".tr"*

As at
31March2023

As at
37Mxch2O22

ED (tr.

U'o,\
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Steelco Gujarat Limited
Notes to the financial statements for the year ended 31 March 2023

17- Borrou.ings

(A) Non-current
ln

Banimlats Maurity dae Interest rate 31 March 2{}21 31 March 2022

Secued
Tem loans from consortim of t aaks, sroed
(inclusive ofunpaid iflttrest) (see flote $ below)

-lI \lrrch f0II 30 Quartedy
repaymmts

statiag froo 31

Damber 2013 to
31Mxch2A27

SRIPLRR te+1
in

6,558.08 6,390.05

Unrccu<ed
(a) Loans from ultimate holding compaay 1st'1r:rrche Singlercpalmenr

3 Decenrber 2{)2(i at the tifle of
)pfl r.rrcl c- mrnrrin

2(r December 2021

3rd tralche
1.tr Fcbuary 2022

lstTrenchc (

\q:*. l,oan )
30th \{ty 2{)24

Q) Liabiliq component oI compouocl frnancial instruments

(, 328.20 lakhs 12.5i)l'o cumulatir 29 September Single repavmcrt
redcemrble ror-corrertibie preiercnce 2026 at the time of
sharcs hclcl bv holclirg compao mrturritv

(ii) 34.86 1aLhs J.[i0i u cunulatir c rcdccnabic 21 IrebruarT 2029 Silgle rcpavmcnt
non-conrcrtible preiererce share,s held b-r. ar the time of
lrulJi r'; cumprnr naturitr'

(iii) .\ccruccl diridcnrl or prcfcrr:rncc sh:lrcs

stated at (i) ard [i) abor,e

09,o

12_50!,1,

859.12 908.91

159.54 261.59

3,2.S2.0t) 3,282.00

273.53 265.ii2

6,171.74 5,739.09

les : Ioteret rcmed and due oo tem lom (refer note 18)

Lms : Recalled tm loan (refer aote 18)

Iess '. mest satuities of lcag tem debt (re&r mte 18)

kss : Accrued dividmd on preference shaa (refer aote 18)

(3,830.1 9)

Q,727.89)

(-3.671).1 2)

e,71e.e3)

(6,173.71) (5,73e.0e)

Non-curent borro*'ings as pcr balarncr shect 4,614."18 4,711.5+

(i) Rupee Term loan
Dcfault in rcpavmerrt of monthlv ; nterest arld term lo,rn instalments:

(ii) Unsecure loan from ultimate holding company:
Unsecued. long-tem borrowings frr.m the ulumate

. offir-e,vears lrom the date olthe loa,q.

holiling complm. Spicr Iltisiucss (-orp. Panlm;r. trc intcrtst fi'tc enrl rrc rcpelablc at thc encl

(iir)

t23?i

z-
UTo
t\

:)(,

lED

S*

Tems of
repavment

Coupon/

Total non-currerrt borrosings 17,406.00 16,846.68

@ry
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Steelco Guiarat Limited
Notes to the fimncial statements for the year ended 3lMtrctn2023
17. Borrowings (Contd...)

(B) Current

\{aturit! dare
Terms of

repalment

nl
at at

Coupon,/ 31 March 2023 3l March 2022
Interest rate

Pafriculars

Secured

\X,brking capriral loens frore banlis, securec

Perble or lar ablc on demancl SBI l)l,R Rate ,1' 
1

.ienrncl r',r (see lote
belouJ

7,329.t)4 8,+82.{)l

Total 7,329.04 8,,182.01

(i) Working Capit'al Lonns from Barilis- Secrued

in firreiun curreocl lhrrr:Lh I)(.1'(. l: n rhL: lngr oii.ilrr,r r 2.(rl p.r. rr l.il--or + 2.6-1 p.r.

(ii) Default in Working Capital Loans i rom Banks

respectofprincipal ontsrenclinqrsar3lllrrc]r2021 islNlLS+l().{)9 l-iLhsiprcriousrerrl\l{$JiJl.j).-\}ser,rcfert{)1rotc{-+.

(C) Sccurio dctails

+1A(ii)(d) es r crintinpcot liabilirv.

The carry-ing mouts of assets hrpothecated as secuity for crrrrent and non-cEst borrosings re as undet;
IINR in lakhs)

Particulars
As at

-11 1\'Iarch 2023

As at
31 March 2022

(lrrrront

1n\-clltorics alri turtlc tcceir-rbk:s (r() !ir. c\tcrrt hrlorhrcatc'rl)

Non Curreut
PropcrLr, plaot & I.iqiriprrcnr (sec oo c 41 (immor eable rsscrs)

Propcth.. plant c\ [icltripment (scc nl tc 4) irrrorcrbli' rsscts)

Crpitrl \\irrk ir Pnrqrcss {see nofc 1
lrr-c-cllurr l)ropcrhcs (scc mrrt 5) ilrschoiri lrnrl;
l,lt.ltib L .L-.(.ti .( ( tlut!.r'

8,587.57 8.207.28

7,202.60

3.386.10

(0.00)

-l1.0ij

'l )L) )9

3,588-46

(0.00)

41.33

Total 11 21r.31

(D) Net Debt reconciliatior

r This section sets out analysis ofnet clebt (fNR jn lakhs)

Particulars
As at

3lMarch 2023

As at
3lMarch 2022

Cath ard cash equilalerts
Liquid investraents

Nor mrent bortowings
(iurent borrottrgs
Other frnancials iiabilities ( Related to

(1 0s)
/)111 * lt

+.61+-1 8

7,i29.04
11, t- 12.36

/)0) ll\

I,t-1 .51

8,.t82.01

t3,551 .11

gA IIIRAV IARI{AS
IATEf,I!' NE$SLU'IOT

PPEFfSSIONAI
logn lto rgBU

IP.0cl/

ED

u>o

tr.:

o
o,

s*

f,(,

Net debt

@)*v1 75
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Steelco Gujarat Limited
Notes to tlre financial statement-s for the year ended 3lMarch2023

18. Other financial liabilities

Particulars
Non-cunent Current

As at
31March2023

As at
31Mxch2022

As at
31}lIarch2023

As at
31March2022

Secrn:itv rlcposits frorn crrstorncrs,,'r er; tlors
1)cposit tion f}dcicrs

-'\ccrued dividcnd ori prirr:encc shar:s
Currcrt maturitics of kxrg tr:rm dcbt '

Itccallcd tcnn kran:
iltercst accmetl ,urd clue ot tenn loar rsr

Intcrcst accrllc(l and riluc clr shrx-t tcn rr brrtouin{s"
( )thcr crpcrscs palablc
i)'.rvable tor capital goocls

\rn,,rrrr1 r1 J,.11.11,1t rl lr,,ldirrS colTtl.r1r.. .rr,;rt:l
()ffer [or: Sale (()FS)

, \rh,rlcc llcparablt:

4.06 .1.06

15.00
6,173.74

1 ;1; RC)

:.s:o.t s

1,980.54

1.,821.93

47.05

1,083.7(1

60.00
5,739.09

)71r)c)1

3,610.12
I a)1 q'7

I ,816.03

.17.05

Total 4.06 4.06 17,680.10 15,480.19
1 rcfcr note 11,\ and.llR

19. Provisions
(INR in lakhs)

Particulars

Non-current Current

As at
3LMzrch2023

As at
3lM'arch2022

As at
31March2023

As at
31.l0llarch2022

Provision for employee benefits+

Provision for import duty (net of ITC )**

161.11 343.08 30.68

1,301 .31

30.68

1,307 .34

Total 167.41 343.08 1,338.02 t338.02

xFor detailed disclosures oa employee benefit plans, refer to aote 39.
*x The company has recognized probable estieated liability (net of ITC) toqrasds import duty on materials imported under tle
advatce license beaefit scheme againsl ryhich eRlort obligtioas have aot been fir16l1ed before the period stipulated under the

Licence. The expected timing of the o'utflows is rmcertaia, ?he moveoeat in provision for import duty is as follows:

(inrfl,'ilg atrount at the beliinflilr of trhe periocl

,\dd: additirxral prcx,isiol madc

l,css: amount used / rcve.scd

1,301.31 1,30 t-.31

Carwing amouflt at the efld of dre peliod 1307 "34 1\507.34

20. Other liabilities
(INR in lakhs)

Non-curent Cmelt

Particulars As at
3lMarch2023

As at
3lMxch2022

As at
3lMarch2A23

As at
3lMarch2022

l)cfcrred rcntal ilcornc
r\drratcts frtm crrstosrcrs -
Starutorv ducs

a.17 4.fi
945.51

51 1.95

itR/. o 1

503.85

Total 0.17 0.17 \4s7.46 \590.76

5/201 8.'9i
123I5
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Steelco Gujarat Lirnited
Notes to the financial statements for the veat ended 31 ll/Iarch 2023

27.Ttade payables
(INR in hkAs)

Particulam

Cunent
As at

31 March 2023

As at
31March'2022

'1'orai oLlt"ltandiog ducs of tricro eltrlrrisrs etd sm'il1 antLrJrflirs
'l'ota1 ourstanding dr:cs r>f crcditors r>t-hrr tir:rl micro-t'nterpliscs lnd smll) enterpriscs

.\cccptances

L)thcrs 629.11 636.{).+

Total 629.l'.l 636.04
+ l{efer note rro 33 ior clisclosurc undt:r N{SN{I-L) lct

22. Lrabilrt.es directly associate'd rvith assets classified as "held for sale"
(INR in lakhs)

Non-curent Currcnl
As at As at As at

31 March 2023

As at
31 March 2022

Particulan 3l Marclr 20X3 31 March 2022

Liabilities towards custom duty/ dearing & forwarding
associated s/ith assets held for salex

Total

thcsc itcm,s anri sile r-aluc ius bccl rrd:irstril rrgrrirrst tlorrurra.qc lrr thc aLrtltoritics.

*In previous year The remaiaing amount is against the p{ovision of LT;\, DGFT Composition fces, advance licenses of Custom

dept, etc. which is not rcquircd for the: reasons meintioned above in the footnote of Note no. 22. Hence wdtten off.

CA NIRAV TARXAS
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Steelco Gwiant Limited
Notes to the financial statements fol the year ended 31 March2023

23. Rcvcmrc from operations
(INR in lakhs)

Particulars
For the year ended For the year erded

3l March 2023 3lMtrch2022

Sale of mmufacturcd goods

-|ob rvork revenue

Other opuadng rer.cnue

Total

24. Other income
(INR in takhs)

Particulars
For the vear ended For tbe vear ended

31 March 2023 Sl Marcb 2022

Interesl ircornc
Nct gein on icrrcign currerc\ trilnsilctrofls : urrl tnnslrtion
lnsurlurcc c]eim reccir-. tl
Nrf urio rn selc oI proport\', J]lxflt & (rlrrilrlrcnts
Rental inconrc

.\m.runts \\/flrtcn OtT
( )rhcrs

44.i2
586.14

311.96

0.63

1.95

2.109.11

11.96

Total 943.66 2,123.42

25, Cost of materials consumed
(INR in trkhs)

Particulars
For the vear ended For thc ycar ended

31 March 2023 3lMarch 2022

Rau, rnaterials:
Opcning stock

,\dcl: i)urchirscs

I-ess ; Closing stocii

45.87 50.91

(s.10)

45.87
.r5.87

45.87
,15.87

materials consumed
Total

1 .17

7.37

26. Changes in inventories - Finishccl goods , Work in progress ( including cost incurred on iobwork )
(INR in lakhs)

Particulars
For the year ended For the vear ended

3l March20'23 3l March 2022

Closing stock
Work h progress

Ijinished (loods

Scrap hrmtories
Work in-progress (Cost incurred on jobrvork)

Openidg stock
Ifork-in-progress
Finishedgoods {^

Scrap invertories
\Vork-in-progress (Cost incured on job'work)

1.68 1.68

1.68

1.68

1.68

1.87

1 a7

0.19Stock movement (a)

Cost of goods oroduced
Total

and sold - Triall run flr'l

J.8

1.(r8

$.79

t6J2o18'lsi
1 23?5
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Steelco Guiarat Limited
Notes to the financial statemetts for ttre year ended 31 March 202j

27. Employee lrenefits expeoses

ln
r ear ended For tht. vear eoded

31 NIarch 2023 3l March 2022
Particularc

S:rl,uics irnd l'tges
Contribudon to prrxiclcnt & otbcr lirnds
St:r[f l-c] lhre c\pL-nscs

146.90

0.67

4.24

0.77
Total

747.58 1.01
foot notes to Serclit Expenses ;

totlrisatrothcrsibjrrdicecasc,\(.J.'l'r\hrrr,rlabltlr"i.l:1.\no.(17()lilol2rsrl:.subjccrr()rlre decre.oiLhccourt.

x'ithin junsdiction oi (lir il Court llhrrnich.

28. Finaocc costs

Particulars
For the year ended

3l March 2023
For the year

3lMarcle2022

hterest erpenses borrou,iags
lflterestexpeflses others
Diriderd on redcemablc prefcrence shres;

712.77

L6.70

443.11

0.03

(r-)-. /()

14.5()

0.()i
Bank comnission & chugcs

.51

29. Depreciation and amortisation

(INR in lakhs)

Particulare
For the vear ended For rhe year ended

3l March 2023 31March2022

Depreciation on property, plant ard equiplncnt
Amortisaticxr of lease irold laod
Amortisation of intangible asscts

lJJ.+ )
0.18

262.82

41.25

8.92

1.06
r\mortisation of md depreciation on inves tmcnt p{oDertr. 1.06
Total

256.67 273.05

30, Other expenses

Particulare 31March20'23 31MarchZ02Z

Consumplron oi storcs and spares
()ther maaut-acnrring erpenses
Prxver and fuel

Repros to buildings
Repairs to pimt and machinery
lnsurglce
Ratcs ancl taxes

Convcvance and travcling expenscs
Professional fees ;:

Legal irnd Licerses fees

I r. teltr rrtJ urrr.u.ling,r' 
".,Js.

Other rnarketing e\penses
Irrrryision fbr cloribtful debrs

Audit l-ecs

l)itecrors' sitting fees

Misccllmeous Amounr Wdften Otf
N{isccUaneous expcfl ses

i1.38 ().85

't.1)8

6.+ )

4.82
(i.01

41.1i
0.05

1.29

10.18

1.50

0.{)8

19.70

0.31

ti.(ll
8.78

89.i6
1.50

7.11

135.02
9.48

?6/2018.',|91

123I5
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30. Other expenses (Contd...)

(i) Parrnents to auditors (includcs rcla tcd to predeces-sor arrditor)
As auditor

,\ut\r', ietr
llcirnburserncn t oi c:1-.r:r scs

(ii) CSR cxpenses

Steelco Guiarat Limited
Notes to thc financial stdtements for: the year ended 31 March 2023

1.5rJ 1.5,t1

(iii) Misce llaneous Arnount Written Ofl'

r-crificd by raluer. -fhe i]iittrelcc' a1n()unt I )rls bccn r..'riri.r ,,ii rn thr prtr i,,us rir'.

31. Income tax expense/Deferred "f:rx
ONR ln lakls)

Deferred Tax Liability WDY A, s per income tax WDY As per Books Difference Tax Ratc in -Yo DTL

l)cprcci:rtion 181.-.6S 51)-[. ] 6 3216.1r- 2(i.000 83(r.28

DTA 836.28

T)cJured -f ax Ascrs
Closing
Balance

Tax Ratc in o/o DTA

43 13 Disallou,ances

Bad l)cbts Provisiors
{Jnai:sorbed business losses

Ulabsorbed depreciatiol
Ilrovision for Contingcnr Llai;ilitics

5,383.70

2,134.02

9,084.26

14,275_77

2,587.01.

26.000

26.004

26.000

26.000

2(r.000

1,399.76

55.+ 85

2,361.91

3,711.68

672.62

7{il)., 2

NIJ D-Trli/ryL Fe. ry1relS1!,$

32. Earnings per share'

olrtstandilrq during thc lclr :rre arljusted f<, r thc cflecrs ol all dilurir c polcnli'J c,.luirr sirarc's.

For the ycar ended For the year ended

Parriculars 31 March 2023 3lMarch Z02Z

Loss as per the statement of profrt arrci loss ar:ilable- icrr c<1uitl slrarcholdcrs (INR in lakhs)

WeigLrtecl ar.elure rumber oi equin' share:r for IIPS c()fiputatj()n
llasic antl dilutcti carninqs,l(1oss) pcr shar,.: (iNlt)

Q45.71)
4,25,67,822

(i.75)

151.7{.)

1,25,61.822

1.lYt

(t reFer to tbotnote under Capital Reserr.e: )

CA NIRAV TARi{AS

TNTERIM RfSCLUTION
PROfESSIONAL
Regn No lgBll

lP 0021
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Steelco Guiatat Limited
Notes to the financial statements for the year ended 31 March 2023

33. Disclosure under thc Micro, smarll and medium entcrprises development Act,2006 ("MSMED Act") are provided as

under, to the extent the company has received intimation from the "suppliers" regarding their stattts under the act
(INR in lakhs)

Particulars

For thc 1rear ended For the year ended
31March2023 3lillarch2022

(r) PL'iucipal aoount & thc intcrcsr duc th,:reor remaining unprrid tr cacb supplier rls it rht lcar: cod oi
crch accounring rar.

Pincrpal amount cfue to triclr & sma il cntcrptisc (tithirr dLrc diac' irs per \lS-\lhD \cr)
l)rilcipal lmount {iric t.r micto & snail erterprisr' (other rh.rn .Lir,, r I

Interest duc cin rtbor e

(ii) lnterest paid b,r thc company in rerm-* oi sccron 1(r oi rhc \1.i\11:1) \ct. lr1ons l-itlr rhc anrount of

thc pl menr made to tlrc supplicr bcvoncl tirc apf omleil dru' tluring the ptrtu.l.

(iii) Iorcrust rluc .t per able for rhe leriod o i driar ir maErg 1l f,\ nlcirf it itich hrs btcn pti.1 but bsrncl rhe

appointed dav duriru thc period) but lithout lciding irrrcrest spccil-tccl urdet thc \lS\IflD \ct.

(ir-) Thc amount ol inLerest accrued ar d t, rr:rininq unnaid et thc end oi clch :ccr,unling Year.

(r') thc morurt oi firrthcr intcrcst rcnainirrg duc an.l palablc cr tn in 1hr succcctlinq t cars, urrtii such clate

n-hel the intcrcst ducs itb()rc 'ue 
rrctuallv lraid t() tira small enreqrri:c. trrr rht' purposc rti rlisallol mcc' tti

a dcductrble expenditurc unclcr section 23 o[ Lhe lf-\\'IED -\cr.

opcrations- :rnd intcrcst r-as not prrividcci f,rr thercaticr con.ciperrrh the abore riqur.s ira carrial lirnreril halanccs.

lED g

q--
J
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Stcclco Gujarat Limited
Notes to the financial statements f<rr the vear ended 31 March 2023

34" Fiurarci*l ins{vun:r:r1s

{,t,! -4{{$En{ing CLqssit}tatirn *rd }-;dr r*i*a": {?-l*R i{r lek&s}

As at 31 March 2023
Non-Ctrrrent/

Current

Amount
Cost,/

I'V'IPL i'Y'IOCI Arnonised
Cost

Toal Level 1 Lerel 2 Lerel 3 Total

Iinancial Assets:
I '.1,,,t(1'I 9u,tr r-.," rr,." r \ .rr . rr( '

I-olrrs l\,n cL rtcnt i:.1.2 5l ll
Lorrrs (lurr,.nr l{rl,q.r l|1 36
'Iratk rcccivablcs Ctrrt. nt 1.1:9.S: 7..179.82
(lash.rrrrl cash ctprir-dcrrs (.Lrt'rrrt 1.11S l.(lij
()thtr bank brlalccs (lLr- cnt 2t)L.,4 2t1.=.1
r,', -,1n,..,.1,..., r,,. ,., :: '. :i,'i(

Toral Financial A..ers 8,-:67.10 8,167.{0

Financial Liabilities:
Borros.ings
C)thers lLnmcial iiabilities

Rottorvings fincludilg currcnt
rnaturitics and iatc'restl
Tratic payables

Other fi n;rncial liaLiities

Noa-cuflenl
Nor cutellt

C*tr:at
Cur€flt
Cutrent

4,674.18

4.46

22.0+1.41

629.17

1,u68.98

4,614.18
,1.1-)6

22.i)41.11

629.11

1,868.98

As at 31 l!{arch 2022
Non-Cu rrent/

Currr:nt

Carrying -Amount Fair value

Costl
ITYTPL FVIOCI Amortised

Cost

TotalTotal Lerel 1 Level 2 Level 3

Financial Assets:

Unquoted Equitr. ifl stumcnt Nor-qsent
Nof,-cutreat

Cuflent
Curent
Clrct
Curcnt
Cutr{:It

Loans
I-oms
Ttadc receivables

Other baak balances

Othet finaacial assets

(iasir ud cash equivalents

52..11

2ttl 6,
6.992.11

292 t-4

52.14

201.86

6,992.11

31.92

Total FitranciaI Assets

FinarciaI Liabilities:
1j or rorri ngs
( )thers lin:rrcial liabilitir:s
Bortot-ings lhcluding currem
ma[utifics and iotcrcstJ,
'Ttadc parablcs
(lthet hoanciJ liabilities

Noa curent
N.Jn cr-lrcflt

Cw,ent

Currltrt
(lurr(:it

4,717.54

4.O6

4fi39.12

636.04

1,863.08

4,71i.54
4.06

22,039.12

()3(.'.t)1

1,!.rijr!
Toal Financial Liabilitics ,a ,iq xa )o )io Rf

(B) Fair value of the assets measured ; rt amortised cost:

l:inancial assets rurd fitancial liaLilitit s mcasurcel lt am,rrtiseil c.st ti)r \\'hic11 liir r-rhu:d ;rrc disclosed:

Financial Assets:
'1 he cunmg ralut o f tr:acle rcccirabl,:s, loens and adr anccs and othcr financial rsscts, cash ald cash cquiraicnrs, other bank balances etc. are

coosidtred to be epproximatelv c(luil to ihe fair n1ues.

Financial l,iehilities:

w
ACC 123?5

$ED i

z
u,o
f-

o

* $.s

Y-:
:)(,
o
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ToralFinancialliabilitics - - 29)17.80 Z9l?.80 
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Steelco Gujarat Limitcd
Notes to the financial statcrnents firr the vear endcd 31 March 2023

35. Financial Risk Management

Risk Managernent framervork

-l hc mos r srgriircao r lirraocia risks r r ublch r hc Cr rrprr r rs e xposti rrc ocscrilter'r br,l r ,t .

(A) C{edit risk

of finarrc:ial :isscts-

I nd<. rcccir,ablcs

liixetl dcp,rsirs rtirir brrnhs
(-ash and cash equivalcnts

-Othcr financial issets nclsurcd at lmorti,rtcl cost

obtarrcd anJ uscrl. l'hc (imtparr's poLcr is r, ricll orrlr ritir crcclia nrrrthv countcrparties.

a) Credit risk management

Cash and cash equivalenr and Fixcd deposiis x'ith banks

across lhr'coruttrt.

'Irade receir-ables

Other financial assers measured at a rf,ortizcd cost

linliti.

b) Expecrcd credit [osses
(-rmpanr protjdcs c\prcrcd ctcrlir krssL.s bascd on thc tirllol ing

Trade receir.abies

r('1(\rit t(, cach crtcrtorr r;ftradc rcc.-i, airLs:

(INR in lakhs)

Agcing (As at 31 N{arch 2023) 0 - 30 days 30 - 60 dar.s 60 - 90 davs
90 - 180 130 - 365 More rhan

Total
one

Clx>ss carsilt amourt 9,6ri.38

2,233.56lrxpected crcdit loss

amount oI
2,233.56

Agcing (As at 31 N{arch 2022) 9A - 184 184 - 365 }{ore than
0 - 30 days 30 - 60 days 60 - 90 dals Total

qtlqao

2,223.38 L) i iRl.r,xpected credit loss

Cam.ins amount {Net ol imoaim}eni) 6,992.11 6,sr}Z.tl

Reconciliation of Exoected credit loss lrrovision

at1 2021 2,134.tjz
89.36in

Lt 2022

at

(B) Liquidio risk

l,i
tr

1t315

CA NIRAV TAF<AS

INTERIM RESO'UTION
PROTESSIONAL
Rrg( No lBBll

1P.00?r
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,"r

\\

(u.TED

'$*

@t4

Clross carryilg emounl

#",
^C[QY

23



Steelco Gujarat Limitcd
Notes to the financial statements fi rr the vear ended 31 March 2023

35. Fisaxci:ll Ri*k Man&glnrc*t lCrrrrS" --l

$faturides oi firarci:i liabilities

and the alorurts disdosed in the table:rre the conkactuai urdiscounted cash flovs-
(INR in lakhs)

Less than 1
1-2 yeat 2-3 veat

N{ore than 3 TotalContractul uturities of financial li abitities as at 31 \llrch 2023

13 orrorvnrgs Y

'Iradc palabic
2{18.82 2.+68.16 i9,198.116

629.1 t-

4,881.62

629.t7

Other

Contractual maturities of financial li ,rbilitics as at 31 March 2022
Lr.s thrn I ^ \lore than 3 *l-l \ t rr l-.i YcJr I olJl

ieat leals
Borowings*
Trade payalie

2i)8.82 2,46$.1(t 19,198.116 '1,88i.62
6i6.u4

26,756.66

636.04
( ,rlrlr I,r, .l1l( ,x,, I I 1,867.11

_t,,t"t 208.82 2,+68.16 ,1,701.2:14,88l'62

reparablc on clemand iluc ro a delaulr i irnr ,rccurring durmg rhc I crr t'ndeci I 1 :\ frrch 2!13

(C) Market Risk

a) Foreign currencv risk

aspccificcurtcncrlrccrpcctcdtolar.qclr-;ilietrurerni,rher-r,-,iurthelircrltingactirin-isundertrLen.

Foreign currency risk exposure:

Panicularc
As at 31 March 2023 As at 31 N{arch 2022

Firancial assets
l'radt receirebles 'a'1127E 2l2i) 1't-12'i8 2l'2\\
N"t "*p."r.. to lb."ig, ".rr"ili lfl,- *""r, 7 J1238 ,l.n 7 J1238 ,1"n
Financial liabilities
llo tros.ings
liadc pa1:rblcs

Parablc f,:r Capital Cloods

359.12 908.93

-hJ., 

"*p* 
. for.iep .*r"*y .irk ( tl"bllJd",

Sensitivitv

t hc ssrsirjr irr an;rh'-sis rs based on i:hr Lcr rpeo's ir,rcis crrrorcr iin;uciel lnsiturnents hcld ar crch rtporm,g' dalc:

/TNR ln lakhs\

Particulars
As at 31

March 2023

As at 31

Mzrcb2A22
USD sensitivity

'i 0',i, (1 0!..', apprecration

lillt (10"1,) dcprcciation
Euro sensitivity

1 0o t (1 | )l.Q appte d ai on

r 1[]rl,i, (10'l',) dcp(cc.at o1r

(68s.37)

od5. ) l

(2 12)

(68{ r.38)

i:8{1.i8'

2.12

b) lnterest rate risk

datcthatercsursiti\etochlngesininti.rcsrratt:. \liothtrrrrial:lcsr(hcltlcrrrsLlill.

1 2375

CA NIRAV TARKAS

INTERIU RESOLUTIOTI

PFOFESSIO\AL
Regr No lB8ll
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Steelco Gujarar Limited
Notes to thc firrancial statements f<.rr the year ended 31 March 2023

35. Fi***cial l{isk S{*naqr*rert {Ccrrrr1..-}

{i) Li*}:ilities
Intcrest rate risk exposure
l:lclot is tlrt or trrll rxposurc of the (-L' mpenr ro rrtrrcst tt( 1-rik: (INR in lakhs)

Fixed
Totai

Sensitiwiq analysis

Conrerscll,adccrcrscininterestrat.s rillharcap,rsitlt,irnpacronpr,,titanillo.s.rncle.luil.

Particulars
As at 3l As at 3l

Ilarch 2023 Marrh 2022

Interest setrsitivity
Interesr rates - iflcrease by 100 basis po:ints
lntere\r rares - Liecrerse bv I Oti bN;s p, mrs

Q61 .16'1 Q6i.5T)
267.16 261.57

Interest rate risk exposure
Ilclos ls thc orcrall crposurc r-,fthc tlnrncirl rsscrs: (INR in lakhs)

As at 31

N{arch 2023

As at 31

March2022

(ii) Assets

i{}1, .i11ce or'ither tire caLriot aor(ruir rror rhc firarrt c,rsh flous \.ill Buctuate bccause r,,fa chrngt i11 lrxrLEL xltrrrsL r.iLcs

Particulars

Variable rate dcposits/ lcaru
Fsed rate i45.46 J45..18

3S. C:rpital nlart gefiIerl{
_li.rr i,:,r.:illnr' : ,:;:r:at! ilr:;rtlr,::rltrii: il-:i;itr.l a: i{

l^.'.... l..irlr,r_ . rh,l,r r, c'lrn'.'..r _,,ti.i .(t"i

to proridc ur lderluttc rcturn kr shrreho tdcrs

Particulars

Net debts 26,422

Net debt to

Dir.idends

Pariculars
As at 31

March 2023

As at 31

March2022
(r) Dividend on Equitr sharcs Nn Nn
(ii) Divideads not tecognised at the end o[the reportitg pctiod Nil Nd

3f, " $pmtirg scgro*at infsrc*tica
llrriq ri:e 1ru mr{e rctrut &e c1t*4rc*l rur uxtrer i*s*L-mc! t*e* ee.r !i8 *-6*tar!:xs. re{er ;rt iio:+cr:- i [rx* segereot isi!:m:a€*rcr is *ot :p$tcri*t

<
3

CA NIRAV TARXAS

rilTEFtM RESoLUllol{
pROFESStOTAL

RBs* tlo lB$1,

. te.00?/

5
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(INR ir l.akhs)
As at 31 As at 31
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Steelco Gujarat Limited
Notcs to thc liaancial statements for r:he r.ear ended 31 lllarch 2023

-18, &elatal p*rie-r tlisrl*sa*s

a) tTltimate holding companr

b) Holding companv

e) Fellow Subsidiaries

d) Key rnanagernent personnel (KMP)
Name of pcrson
lL. Pmlirl (lhrtdatia

\lrs. \ineet? lrehtur

llr. ljav P. Shrnghvi
\lr.\Iitesh1LShrh

e) Relatirres of KMP

f) Enterprises significantlv inflrrerced bv
Directore rnd/or their relurires:

g) Tran.acrions s itlr relat<rl partir'-

Spica Busrlcs: (1r1. Panrla

Spica Trn esnrert 1.if11td. llxrntrus

Ster:lco Colour C,nring Lirnircd

Ciujarrt \rpp,rn Errerpnscs Pmrrc Linitcd
Gujnrrt \rpprtrl Iiltenvrhorlal lri\ xte Lnlited

Nature ofrelationship
\orr lr-recutr.e llirectcrr (1)rtc oicessatioo l0 12.2023i

r\orr L}ccutivc' Lrdr:pendert l)irectot (l)atc oices:anol 2(l. ll.li)li'l
\rn irrccutirc lrrcleperrdent Drector (Pate of cessaxotr 2Q.12.2023')

\larr:rgrrg l)irccrrr til)ate of cessidot 21).1 2.2i.1231

\r) tftrrstcmn uil[ tc]ldles

(INR in lakhs)

No. Subsidiar,r
cornpanies

subsidia-v s;gnificantlv relative ofKN{P
companies in{lilenccd b}' glouP of

iodiriduals or their
relatir.es rrho halc

sigaificanr iDfluence
orer the Conpanl.

Transactions during thc ]ed
1 Finance Cosr

Spio Busiaes Corp-, Parum

Spie lnvesment Limied, Mautitius

2 Prefeese diyidmd accmed during tln yea
Spica Invesmst Liaiteq N.fauitius

3 Excess remrmeration paid, accomterl
as recorrerable

.\h. \litcsh Fi. Sirah*

li rll ll,l.l
lirll l,rll
l1,ll lrrll
llrll lrll

2022 2023

?421 2i)22

lilll lul l
l{r2[ 2(122

(4e 82)

44.e1)
8.51

t7.51)

413.11

(442.22)

(4e.82)

(1,1.9r)

8.51

(.1.57;

413.17

{412.22)

Foot .otes to tesactiore with rdated paties
a. A suit hc bea filed agaiast A,{r. Mircsh I i Slu{ viz. subludice ia the NCLT cm of Alraedabad fu tecovery of scess rrm@ti@ IBid.

a

CA I.IiRAV TARKAS

INIERIM RESOLUlION

PFOFTS9,'OilAL
R€gn No IBBU

tP-0021
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Steelco Gujatat Limited
Notes to the financial statements for r:he vear ended 3l March 2023

33. trielateri parties div:l*surtr 1'Cou*,r1... .j

Sr. Irianrre oftransaction
No.

l"ear Floiding/
Subsidiar_v

cornpanies

Fclloq. Enttrprisc KMRi and
subsidiul' significaudv relative ofKMP
cornoanies influenced b\ group oI

' iodividilais or fteir
relatiles E-bo have

significaot itrfluence
o1'er tbe Cospan)

'l'oral

Bal@ces as at tlre bahnce sheet

1 Receiyables

\,Ir \litesh Shalra i1.01.t02.1

31.ir3.2(r22

2111.86

(2{)1.86)

2{)1.86

(201.116)

2 Payablcs

Llnsccuteil ioan 6rm Spica Busurss (.o 11.. Panrme

iioot il.r1e c)

l,i:ri)ilin coo)poflefl t ui1relircnce :hrrcs is:ucd

lr Spica lnrsnucnr l-lnrri. \larrrtrrs oor rore i1.

,lccmcd rlrridortl ,;r prcicrc[ce shxras i:,]uc1l
..(l,r-., t.\..r,,,(,, iln.,r.1. \t_,riLr. I..,....rI

| 
)qeb1c tou.ards arnount rcccirccl rrrr ar,ls i)1:S

.11r. r .r, , .r'n' r,' ilrr,..i \l ,, f i,r- . , ,,,.r

-fratle pavabie Cujarat \ippot Intcr:rar.one1

Privrtc I imirerl

3 Guarantees
(iarxntccs iir.r ir tillu oi:ballic,rs br

Sprca lSusnss (Jorp.. Prlarla

,l Pledge ofshares

-\.ugcgro ticr: r-alui ,rlcrpitr sharcs qrlirdctrl rn iirour
of banlitfs br Spicr Irrvirsfircrr l-nnitc.i- \.lxuritius

i1.ll llrll
l1.1rl.lltll

i l ir_1 l|li

ii r)l llil]
ll Il lirll

ll.irl:rrll
_t l.ir.i.lirll

il r)l.lirl_1

.i 1.(rl.lrlll

ri,jl,ll
l1 iir lr,ll

1,1 18.65

(1,170.52)

3,555.53

Q,547.02)

6,173.74

(5,-139.09)

47.05

(47.0s)

l_i.r-:,trr
,l-i.-r--r. !,

r.i ,l lj
l.i.,1 rl

(02,

3 1.03.2013

31.03.2()12

1,118.65

0,11r.52)

3,555.53

6,113.1+
(5,7i9.09)

1.'i.{)5

(.+7.irs)

(0.27)

25,37.i.(i{)

(25,373.{{|)

j,t92. t4
(3,1 92.14)

Foot notcs to transactions witi related parti.s:
r, Pro_rrus r car hgurcs ert qr cl n bur:ket l-
l:. \borc ell rr:nsrctioos lrr, rri:ludrlt Cor: i: c\ Scn rcc l tr, Stn rcr. I rr

f. Iiel,tstrrts the aur)rrul jllr)\\r1 LDLlcr tlrr Lleeclint 1)rher llrrancul Lr:biltje;- \rc nr.rr' i E.

\ ears li)r Lrad or cltrrLthrl rfubrs in rcspc, :r r,i thc rmorurls r,trtd br tcJatcri prrt,ts.

(g) Remuneration to KMP's

'_f|e details ofrernrureration to ket uanager: al personnel recogaised during the vee is as belo$': (INR in lakhs)

Particulars
For the yeu

ended
31 l\{arch 202.1

For the 1rcar
ended

3l March 2022

Short tern emploi.ee betefit
Post emplo)meIlt ber1efi t
Other iolg rcm cmpioycc bcne6t

Total

r111,

'z
ao
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Steelco Guiarat Limited
Notes to the financial statcmcnts for thc vcar ended 31 March 2023

3*- Errrpl*vee her*ellt *-rhligaiirns

(A) Defincd contribution plan
Provident frurd

(B) Dcfincd bcncfit plans

(a) Gratuity (non-fundcd)
L Chaoges in present value of obligatiorrsr (PVO) (INR in lakhs)

Paniculan As ar
3l March 2023

As aa

3|March2022

PVO ct beginning ofvear

l0rcicst cosr inarl
I :,--,-.r .,,,- .-,. -...r

lhst srrr rcr cort

ilcnrlit prrntnLs tionr crnpkrcr

lknialsurcnlclrts L)ut Lo iiileilcral fs;f nrjtr()1r\

llcnrcrsurcrDcrrrs 1)ur to |rprrrcrrcr' r Jiusta;cnt.

247.62
.+1.1 1

?:t.\z

372.12

2.+.53

\6.4(t

(4.60)

(22 58)

(5 71)
(52.02)

PYO at end

II. Arnous m be recognised in lralance sheet

Frrded sratrs

Non-i.oded satrs

283.08

2iJ3.()8

355.33

.)lf.-r.)
Net asset/(liabili!, recognised in tl re balance shcet 283.08 355.33

IIl. Expenses recognised in thc statcmer t ofprolit and loss

(-utrctt scn-rcc costs

l)ast sel ice cost

I \rct i1ftr.:sl

27.52

41.71

L6.4(t

24.53

Expenses recognised ir the satem!:nr oi profit and hrss 68.64 44.99

IV. Actuarial gaios/loss recognised in ot-her comprehensive income

Ilemeasurements l)ue to financial msumptiots

Reoeasuremeflts - Due to e\perieflce tul{$!-!gll
' ('511)

(22.58) (52.{)2)

Amial (gains)llossJsjecogrql{ lo tJrg peliod (n.s$\ (57.7e|

V. Movemens in Iiability recogd*d in lralarce sieet
Openiag aet liability

Defiaed Berefrt Cost induded ia Prcfi t ad loss rccmt
Toal Rememremenn included ir OCI
Eoployer Direct Bmefit ?aynenc

211 62 372.t2

68.64 .10.99

(22.s8) (s7.7e)

(4 60) -

Closing net liabllE 283.08 355.33

VI. Classification in thc balance shcer
Cunent liahilit fl.15 16.20
Non-current liability 265.93 339.13

vll. Assrrrrrptiorrs used in acnarial valua tons

Assurnptions as at
As at

11 March 2021
As at

3lMatch 2022

Finmcial assumptions

-l)]scount Rate

Sa1ar1. Liscalatior

Demographic assumption

-A,{ortalin Rrtc

Disabiliq- Rrre 'i^

-\Vithdlaurl Rttc

-Normal Retireocrt App

;{{qi19d ;$e1agc Futurc Scricc

7.300h

5.0096

100qn

09,,;

1 
oti

5SYears

9.0u

f).820/;

5.00olo

1001,;

091r

1\i'
58Yers

9.i)0

12!1,
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Steelco Gujarat Limited
Notes to the financial statements for the vear ended 31 March 2023

$$. 
-f'r.mpleSree bene{it *hligatirrus {C*rate}- ",}

(B) Delined benefit plans

(b) Lear.e ercashment (non-furrled)

I. Changes in presentvalue ofobligarions (PVO) (INR ir lakhs)

Paticulars
31 Nlarch 2023

As at
31 March 2022

PVO at beginnirrg ofvear
lntcrcst c.rst iflrti\
(lurrcnt sen icr cr;sr

Ilast scn icr' cost

llcncill pr\ftcil! tiom r.mpi;rtr
llcnrc:rsurtmetls Lhrc rrt hnrnirJ as:LrJul)11\!ri

.r,.r.,.u,.,rr,.r,,.,.,. . .,.:LU. l:l .:lU:r,,

'107.87 1r)7.87

P1'0 at end oI vear 107.87 107.87

II. Amounc to be recognised in tralance.;heet

L-urrlcil staros

Non funcled strtrrs 107.87 107.87

Ilgl i!!gvl.liabili!) recognised in the tralance sheet 107.87 107.87

IIL Expenses recognised il the staterncrlt of profit and krss

Expenses recognised in the suteme at of profit and loss

IY. Actuarial gaius/loss recognised in other oaprehereire ireme
Rercasurcoents - Due to fiamcial cs:ua4xim
Remautemetrtji - Dr to erpaiace adjutrnm
Actuarial (gains)/iosses recognised for the period

Y. Morements in liatrfity recognised io balmce shet
Opming net liability

Defined baefit cct inclu&d in pro$t ad los ccomt
Total rmrurcmmts included in OCI
Employer direc brefit palmm*

107.87 1 U7.87

Closing net liabilitl 107.87 10'1.87

YI. Classifrcatiot in the balance sheet

Cunent liabiliE 8.53 8.53

Non-currcnt liabilin' 9&.3s 99.35

YtL4:++l4qll used in actuadal r.alua::ions

Assumptions as at
As ar

3l March 2023
As at

3lMarch2022

Financial assumptions

lnterest//discoufl t rfie

llate oi: rncrelse ir coopcnsetirxr

Demographic assunrption

NIrxteLtr

Ifisebrlry ihrr
'\tttror JLrrc

Nornul llctiramant r\s
I nr e ar eilrenr lirte
i -eer e Ihceshmenr lletc .1uinE cnrpir r nctt

Foot notes to Emplo.vec Benefr Obligarior:rs:

also sublcct to the rlrcrec ,rf th.: iont.
b.

CA IIIR,^\] TARhAS

INTERTM REgOLUTION
PROFESSIOI{AL
F€gn No IBBI/
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Steelco Guiatat Limited
Notes to tlre financial statements for rhe vrar cnded 31 Matc}l 2023

39. Empltry.eg bexe$t *Lrligari*ns {C.**td- ".}

(C) Risk exposures

(ii) Discount rate risk: ilrductirn ir .!sco: nrr retc i,r rubscquerr lelurri,,r\ ritlr rrcrciltr rirc pler's )iah'hr

plu's irabilit.;.

(D) Sensitivitrr analysis

fhc scnsrtir-irr of rhc clch:rcrl bcoc6r obhga: ln to chenscs ro rht rrcrglrtr:d pturcrpel assrmrptiur rs:

Gratuit!- (non-fnndcd) 31 March 2023

Assumptions Discounl tfle Salan escaldim rne \(ithdrm.al R*r
Scmitirity lcr.cl -7"h 1.h

(INR in lakhs) (INR in lakhs) (INR in lakhs) (lNR in lakhs) {INR in lakhs) (INR in lakis)

lmpact on defined beneht obligrticxr

Graruity (non-tunded)

(1.1q 19.03 0 8.e4) (2.++)24.(t9

31Match2022
Assumptions Discount rate Salan- escalation rate Withdrawal Rate

.i91114-ry LI=! 1%

(INR in lakhs) (INR in lakhs) (INR in lakhs) (tNR in lakhs) (INR in lakhs) (INR in lakhs)

lrlpecr or tlcfroccl bcncfrt oligatiru

Leare Eacashrnett (non-funded)

2]6.+e 22.+4 (25.85) 2.58 (2.83)

llMtch2O23
Assumptions Discount rate Salary escalation rate Attrition rate

Se451tiyr11!e191 7% 1,,, 1,,,, 1qi, 1oi, 1,,,;

(INR in lakhs) (INR in lakhs) (INR in lakhs) (INR in lakhs) (INR in lakhs) (INR in lakhs)

Impact on detincd bttefit obligtior

1*ave Encashment (non-funded) 31Marcb2022
Asstmptions Discount rete Salaru escalation rate SaIary escalation rate

Sensitir-itl' level 1vo 1",, 10k

(lNR in lakhs) (INR in (INR lll lakhs) /INR ln lakhs) {INR in lakhs) (INR in lakhs)

Inpact o,r defned beneft obllEarion

(E) Weightcd average duration of th e defined benefrt plan obligation:

(iratuity

Lcarc Encasirrlenr

9.77 \ears 9.77 Yr.r,:

(F) Expected employerrs contribution in futurc vears for granriw and leave encashment are as follows:
ONR in lakls)

As at 3l March 2023 kss than a year Bemeen 1-2 yeare
Beween 2-5

yearc
Beyond 5 Yeam Total

Graruiry

l,cerc encashmeat

t/.tf 2{)..15 91.81 216.14 .].15.55

-f otal 11.15 20.45 91.81 216.1+ 345.56

As at J1 Marclr 2022 Less than a ver Beh-een 1-2 vear Bevond 5 Yeare TotalBemcen 2-5

@)%

3o
P.X00:r8lr0tt-r9,

r?r75

CA tiIRAV TAR(AS
lNrERiil f,esoLurElr

PROfESSICflAL
R.En tlo ig&U

tP-00r,
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Y
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31March2023 3lMarch2022

Graturr 1 6.21) i0.27 10:1.63 l.lE.-i6 399.65

r ,... r .. .i..F , ,

Totar 16.20 30.27 104.63 248.56 399.66
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Steelco Gujarat Limited
Notcs to the financial statements for thc vcar ended 31 Match2023

48. Cnntingent Xi*rlrilities e*d coslmitqrer**

(A) Contingent liabilities
ONR in lakhs)

Particulare

(i) In respect of guarantees given bv Ban la and/or counter gu^rantees given bv the Companv 1 1 1.99 31i 99

(ii) Other rnoncy for s'hich the cornpany rs cortingent liable:

I,a)lnrespectr,,lrhedenntdsniscclhr rhc(lcnrnl jl'lscrsc.it:itelrrcist.\Strlcclar.\uthor,lr 611)57 631).5;

on ilccrsrrrs of l_r:ibunals r'(irurts.

'. Lr . . r. 'l 'rL'. lil

nuttcr is petdins bctirrc l1on. (lrrltrnr l iish I lolrrf

lcj l.rbour mlrtcrs -lr r.Bi l + i 11)

rem:rilcrl to be lullhllcel oret thc pctiL:,:l st4rulatcd urdcr thc Lccoses ,/ lirnulrtics arc ret not cr:mplctcd (ircr oFrmtrrrl
prolclccl fr;r)

rh, lrrrrttr,srrstJulJLrll)F,1>tkrgr,?.lltloleutJrtttorrlxr.rr{aust(tt{uamrt ribtk:,v) 1,211.(i1-\ 1,211.(ltt

it;Dl'tii-LrliiiriesiorNrnIullillmrn:oiI:lJl)(.(iirl1!:ho,irsri,ti \dre,rccLicc*ccs l,7i,556 l.;L)3.56

ik) Driicrcnr (iascs for: (-cntrei l:-tcise i rr (,ustoms 1"29('':l\ 1,296'7i)

T,d

(iii) Central Board of Excise & cusronu ('{)BEC") r.idc irs office memo@dum dated 22 l-rebruarJ, 2011 has clarified that wlere the cefva! crc.lir is arailed ia respect of
goods crprxtcd under the dufr-free 1fpof a.uthorizatiof Cl)lilA") if the said cre& rvithout bcrg utiized is rer.etsed or pad back alotg with iaterst afet the gtods are

cleatcdforcxpor,itwillbeteatedasifsuchcreditisavailedbrtheassessee. Beirgaggtieredb,vtheissteo{suchmcmomdumiorespectofbelefrsclaimcdblthe

pcritior in the I{on. Supreme Cou* challenging t}re above decision ofthe Hor. Boobay Iligh Court, wlich has been adoined by the Hon. Suprcme Coutt. The company

hasbccnadriscclbyitslegaladriserthatthe stmdoftheercisedepanmentisnottenablc,hencetherewouldnothanyfumcialliabi]itresarisingont]rccompml.

(B) Commitments

As at
31 March 2023

As at
31 March 2022

Particulare As at
31 NIarch 2023 3lMxch2022

I r.stimatccl aarormt of c,rotracts rcmeirring t,r be erecutcri ot cepital iccr)rml afld lor proririctl t,x
(rer oiadrances)

Total

1r3?5
l6/20rE.191

CA NIRAV TARKAS
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Steelco Guiarat Limiterl
Notes to the financial statemcnts for the year ended 31March2023

4L. Corporate Insolvency Res,olution Process (CIRP)

(a) Putsuant to the djtective of the Reserve Baflk of Indiu BBD dated 15th Jute,2A17 . State Bank of India (SBI),
tlre iead lender for a coasortium of lendets fiIed an application under Section-7 of the Insolvency and Bankruptcy
Code, 2016 read with Rule 4 of the Insolvency and Baakruptcy Code, 2016 (IBC) at F{onoutable National
Company Law Tribunal G\fCL! at Ahmedabad to initiate Insoivency Resolution Process of the Company.
Flonorable NCLT, Ahmedabad vide its order dated 31st December 2020 admitted the said petition thus initiating
the Insolvency Process at the co:mpany. Accordingly-, FIon'bie NCLT, Ahmedabad betch appointed CA" Nirav
Tarkas, as Intetim Resolution Ptofessional to carry the function as mentioned under the Insolvency and
Banktuptcy Code,2A16. Since, thea the affairs of the company are being managed by CA. |Jirav Tarkas, Interim
Resolution Professional (IRP).

(b) A. per Section 20 of the Insolvenry Code 2016, the management and operations of the company are being
managed b). RP CA. Nirav Tatkas on a going concern basis aad accotdingly the financial statements for the year
ended 31st March 2023have been prepared on a Going Concem Basis.

43. Tlre Nfanufacturing operations of the piant rvere closed during the vear financial yeat:2022-2023

44. The aggregate amount outsternding to ali member banks as per the books of accounts of the Company
(iacluding accnred intetest) is Rs. 212.80 Lal,hs. The Companv has defaulted in repar.ment of dues inciudrng
intetest to all of its consottium banks, v.,ho have issued notices under section 13Q) of the Secudtization &
Reconstruction of Financial Assel-s & Enforcement of Security Intetest Act 2002 (SARFAESIA). These bankers
have classified the accouflts as NPAs and recalled entire facilities gtanted to the Company including intetest/penal
interest etc. As disclosed in Note -17, virtualh, the entire propetties/assets of the company and ptomotors holding
are chargedfpledged to the bankets fot the due repayment of the bankers due. Since the Company is under the
CIRP Ptocess, Intetest accrued an d due is not applicable after the Insolvency commencement date.

45. In certain instances, the amount of the claim admitted or to be admitted by the Administratot uRder the CIRP
process may differ ftom the amouflt teflected in the books of accounts of the Company. The above audited
f,nanciai results are drawn on thc basis of figures appeanng in the books of accounts of the Company as on
Match 31,2023.

46. List of Creditors (including Financial, Operational Workmen & Employees, and Othet Creditors) and
Security Intetest, as approved by RP, disclosed on the Company Website for ali claims received till 31st Januatl
2022 present to a public allnouncement made on Sth January 2021 jn accordance with section 13 and 15 of
Insolvency and Bankruptcf code, 2016 readwith Regulation 6 of CIRP Regulations.
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Steelco Guiarat Limitetl
Notes to the financial statemcnts for the year ended 3'LMarch2A23

47. The CDR package dated 217th June 2012 sttp,alates that the lenders have the dght to reverse waivers
amounting to Rs. 1273 Lakhs in tl:e event of non-compl-iance with the terms of the CDR package. SB1, one of the
lendets, has demanded (vide SARFAESIA notice) repayment of CDR sacrifice of Rs. 630 Lakhs (included in Rs.

1,273 Lak}rs) and additional intetest thereon of Rs. 548 Lakhs. As the Company is curently in the Insolvency
Process under IBC, the Company has not ptovided for these liabilities in the books of account but disclosed the
same as contingent liabiiities by wa.y of note.

48. The trade receivable includes a balance aggregating Pts. 7714.20 Lakhs in foreign curenc)', which is pending
fot settlement and has resulted ir:, delays in receipt beyond the timeline stipulated by the FED Master Direction
No. 16/2015-16 under Foteign l\danagement Act, 1999. Further, there are balances payable to the same parties
and aggregating Rs. 5618.24 Lakhs. The Company has filed necessary appJications with the appropdate authority
for condonation of such delays. 'llhe Managemeflt is of the view that the possible penalties etc. which may be
levied fot such irregularities ate lik,ely to be condoned by the regulator authorities.

49. The trade payable includes a balance aggtegating Rs. 14761.61 Lakhs in foreign currency, which are pending
for settlement and have resultecl in delays in payment beyond the timeline stipulated by the FED Master
Dtection No. 17/2015-16 under Foreign Management Act, 1999. The Compan), has filed necessary applications
with the appropriate authority for condonation of such delays. The Management is of the view that the possible
penalties etc. which may be levied for such ireguladties are likely to be condoned by the regulator authorities.

50. The ttade receivables of Rs. 6848 Lakhs have a significant ircrease ir credit risk, in respect of which the
Company has made ari assessment for expected credit loss, in accordaoce with the requirements of 'Ind AS 109'.

Financiai Instmments, as the malragemerrt considers such balances as good and recoverable in the future. The
mattet is disclosed under the basis of a disciaimer of opinion in the independent auditor's audit report.

51. T'he Company has not petfo:med an impainnent assessment as required by Iad AS 38 - 'Impairment of
Assets'which tequires the Company to detennine whethet the economic benefit in tespect of tangible assets shall
be availabie to the Cornpany in subsequent periods taking into coosideration the uncertairrqr in respect of its plan
to monetize its assets. In view of the foregoing we have not been provided sufficient appropriate evidence about
the carrying value of the tangible asset and adjustments required, rf ary, to standalone financial statements.

52. In r-ierv of losses incurred, the Co;npanr has .spcnt Nil tou,ards scheincs of Corporute Sociai Responsibiliq, as

prescribed undet section 135 of tLre (iompanres ,\ct,2(113.

53. Op accourt of the ckrsure of rhc opcration of the Companv since November 2019, the plant has been shut
dorvn since then.'fhe nct realizable r-alue: of these plant and machinen- and Fixed r:\ssets is as per the valuati<;n
report of IBBI RV() r,a1uer.

54. Conhrmation letters har.e not been olrtained ttom all the partles in tespect of T'rade Receivable, Other Non-
Cutrcnt.'\sscts. and ()ther Currr:r,t,\ssets. -{ccordingh, the bnlances of the accounts are subject to confirnation,
rcconditiotr. and cernsecluenr adjus rnrents, if anr-.

56. Ptevious vear's figurcs have been regrouped/reclassifiecl wl-rerever nccessarar to correspond with the current
vear's cias sifi cation/ciisckrsurc.
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Steelco Gujant Limited
Notes to the financial statements, fot the vear ended 3l}darch 2023

57. As the powers of the Board of Djrectors harre been suspended, the financial statemeflts have not treen adopted
by the Boatd of Directots. F{oweve:r, the same have been signed by the designated officials of the Company
confirming the accuracy and compieteness of the statements. These financial statements have thereafter been taken
on record by Mr. Nirav Tarkas, Resoleition Professional (RP).

The accompanlring notes 1 to 57 form an integral part of the hnancial statemeflts

This is the balance sheet referred to ir-: our audit report of even date.

Fot Nevatia & Associates
Charteted Accountants
Firm Registration No. 142559V

For Steelco Gujarat Limited (Under Insolvency)

6)
CA. Khushboo Nevatia CA. Nirav Tarkas

Re so hition P rofessir-ina1

Jleg No: IBBI,/IPA {\2 /lP N0077(r/20 18-19 / 1237 5

Partnel

}4t

Place: Yadodara

I)ate: 15tlr Fcbruarl-, 2024

Place: \radodara

l)ate: 1 5th Februafl.,2021

FIiit: {4Ien!iy
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