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Steelco Gujarat Lirnited
Balance sheet as a:.3tMarch 2022

Particulars
Note
No.

As at
ilMrr 2022

1[

As at
3l March 2021

ASSETS
Non-current assets

?toperty, plmt urd egurp.ment

Capital *'ork il progress

Iil\'cstlrelr I Propcrt!'
Irtalgrblt asscts

Ilinalcial assers

(i) l-oar
(ii) Deferred ta\ Asse sts

Iflcome la\ assets (net)

Clther non cullert 2sset::l

Cment assets

Iwentodes
Finmtial assets

Q Trade reeivables
(:ii) Cash md cmh equ,ivalmts

(iii) f)ther bank balmt:es
(r) Loan
(v) O*rer fmm&1 assets

Othtr curmt assets

4

+
5

6

53.29

52. t- 4

238.13

124.87

597'7.75

0.87

54.34

8.92

31

8

t)

10

11

12

1l

1+

9

52.1+

2i6.54
124.87

5,299.77

1215.'18

6,992.11
1a a1

201 .86

8+.(i3

5,5s5.51

1,350.20

6,84,3.00

,- .1+

292. ,14

201.86

2 lll
114.32

8,823.84 8,787.36

TOTAL ASSETS 14,123.61 74,342.87

EQUITY AND LIABI LITI ES

Eq.ity
litluitl share cepital

Othcr equiry*

Total equity

Liabilities
Nor-curent liabilities
Iiireno:;rl li,rhili ncs

(i) Borowings
(ii) Others Lruaacia.l liabilitics

I'rorisions
(ltb.cr r-or cullrjflt thhiliries

Place: Vadodra
Date: 15th Febmary, 2t)24

15

L6

d25(,.1ii
(22.524.45)

4,256.18

{37,485.70)
(18,268.27) 133,229.52)

1,-

18

19

20

1,1

2t
til
l0
t9

22

4,71 r-.51

4.06

343.08

0.17

4,689.19

4.i1
3.13.08

l.).1 I
5,064.85 5,036.85

Curent liabilities
Fiaancial Labilitics

(i) Borrowirgs
(ii) Ttade payables

(iii) Odrer lurancial [a bilitics
CJthet current iiabiliries

Jrrorisions
I;iabilities assigned to ass.:ts hcld lor sale

27,327.83 -12,535.54

I9I4IEASE4N1,'LIABII.TTIES 14

'l he rcconrp,rnrinq notc, 1 ro 5- iltr an inicilr,rl f xrt (,ir rhr finlncial srattmi nts
'l hrs is rhe bJmcc slreet reicrred ro in i,ir :rrrlir r'.fr).t r)i cr'.n rlxt.
For Nevatia & Assoc iates For Ste clco Gujarrat Limited (tlnder Insolvencl)
Chartered Accountants
Fim Registratibn \{o. 142559W

- --_v((D4lery
0'

CA- Khushboo Nlev-atiia

Partfler

8,482.01 8,+70.(t9

6_16.04 1+.6i1.26

15,480.20 15,813.82

1,390.,-d 1 .366.6,1

1,338.02 1,338.1)2

- 875.68

)4/
CA. Nirav Tarkas
liesolntrn Prolcssirm rrl

lirg No: IBIST/il).\ t.)2/lI' Nr)0776 /21)18 L9/12375

l)i:rcs: \-rrdrtdtr:r
l)xrcr 15th llel;ruery, 2l)2-l
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Steelco Gujarat Limited
Staternent of profit and loss for the Year ended 31 l{wcln 2022

(INR in lakhs)

Particulars
Nofe For the years ended
No. 31ls{x 2022 3lMarch 2021

Income
Re-;enur irofr1 oprfltlol]s
Other incomc 24 ) 1.i ol 2"233.96

Total income 2,723.t2 2,233.96

Expcnscs
(lo"rt of rlatcrials consuncd
Excrsc duty
(iharggs in invettoties hrisheri gool.is-, rvcrk in prorircss (rrciuding cost
ilcurred on jobwork)

Lllnploi.ee bcl cfi ts cxpensc

fiinance costs

Dcprcciation and aaror:tisrtiot cxpcn, c

Other expcnses

25

Z\}

27

28

29

30

1.31

0.19

1.01

f .ii89.51

27-1.05

i0(r. i 9

1.057.21

1.021.16

?99.70

165.62

Total expenses 1,671.32 2,546.69

Tax expense
(-urrert t;rx

I)ctcrrcd tar

'li)txl txx e\peflse

l-oss for the vear 451.70 p1219

Othcr comprehcnsivc incomc (OC I)
Items that s'ill not be reclassificd tr:r profit and loss

ILer:tasurcmcnts of dcthrctl bcrrtit pi';rns

ircornc rrx relaring ro ircrns [har.;.-i, I rrrr bc rcelrsrrlirr] ro irrofit or:1oss

(27.88)

Other comprehensive Ioss for the l ear Q7.88)

Earnings per equiW shafe .- rrtr:t ro r' ,(,trror. rodcr (.ipnl l{c.rnt.

Nurrbcr of L')clrrin' Shrcs (iace valuc r rf [N]i 1lr erchr 4,25,61,822 4,25,6L,822

lJesic ard djlutcd loss pcr: shut lINll) 32 ).0(t (r.7il

'f)rc uccompanf ing nr)tcs I to 57 tirrm :rn rrtegrul piirr rif rhc tirrncr:rl stltcmcllts

'fhis is thc stltcrrcilt ofprofit rnd krs s reterred to ir oLu ;r.i-rdit rcp()rt 1)f clco diltc.

For Nevatia & Assoeiates For Steelco Gujarat Limited (Under Insoh'ency)
Chartered Accountants
Firm Registratior6 No. 142559W

C, )ar-r1v/ 0l--
CA. Khushboo Nevatia
Partnr:r

Place: \/arlorlarz

I)ate: 15th frebrua{:, 2024

CA. Nirav Tarkas
.Resolution Profcssione.i
lieg No: fRRl/l1).\ 0211P N00776 i201.8 19 /12375

Irlacc: \-adodala

Datc: 15th Fcbruary, 2024

FRN:142S59W
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Steelco Guiarat Limited
Cash Flow Statement

ONR in lakhs)

Particulare For the years ended
31j|,[x2022 37Marcl,2021

A. CASH FLO\I FROL,I OPER ATING ACTIVITIES
Ilrofi r,ril-oss) belirre r:rr
Adiustmenls fon

1)cprcciltiirr
\lr-q. J.;;i,,g- \',r..t L ., lrrl . .,

Irtcrcsl ir:crllc
Jiir:urce cosrs

r\m ourr rs \\'rittcn r,f [/Ncrr-(.r.sir Frpr n scs

1)rolision illclrr-sei) llrr Lhubt irl LLbis

Lilrr:ahscti crclrrrn{c ( gin;l'1i, ss

,151.70

?73.1:15

t).1)

0 es)

1.U89..18

?.12 64

89.36

(2.1 09.1 1)

(312.7.i)

299.70

(2.60)

191..78

(24 08)

(502.86)

l)ror-rsiors ior emplovee benetlrs 11.10

Operating profit/(loss) before vorking capital changes 5.36 (276.69)

Adiustments for changes rvork urg capital
'l'ndc riccrrrrbli:s 19.27

lrrrs:rories - 221.10
(),lr.r tir,,r,,t...,.. ..1t,,t],. .,..rr..,,:(.r:
|'.r.1- 1',1 ,1 ' '

OLher [omcr,r] Lahrlitirs rurd c u rcrt liebiltics :.50
Prr,r'isirrrs (8i1.1 1)

Cash flos' fronr operating actir .rties post working
licrrrc i:rr ;riJ trcrl il .-5'{1) i2fi.65)

Net cash flos, from opcratirg ::rctivities (A) i.77 (80.s8)

B. CASH FLOSTS FROM INVI]STING ACTTVITIES
Purchase o[property, plmt and cquipmeflt
Fked deposits maiued/Created
Ptoceeds ftom sale of property, plalt md equipmeat
Interesr received

(1s.12)

1.95

/)0 { )i r

38 56

2.6{)

Net cash flou,s fron investing actir-ities (B) (13.74 (250.09)

C, CASH FLOWS FROIII FINANCING ACTIVITIES
Ar-ailment of long term/short te:rn borrou-ings

Itcpalmcnt of long tclnf short ti:rn borrollinEs
Irr*s prd

40.17 49.30

2$4.96
(11.83)

Net cash used itr fitraucing activities (C) 40.17 242.43

l)ecrcase in cash and caslr equivai.arts (A+B+C)
Cash and cash equir:alents at tie l:eginning oi the vear:

3r).1 8

17+
(88 2s)

95.99

Cash and cash equivalents at t he end of the r,-ear 37 .92 1..74

Note 1- The abor.e statement o{ cash florvs has been preparcd undcr the 'indirect rnethod' as setout in'Ind AS 7: Statemeut
of cash flot's',

Notc 2 - Figure s in brackct rcpri,:scnts cash outflo\ys.

'i'bc lr:conpurt-ingnotcs-1 ro 5i fornr -rn lrregtrJ pert li rhc iin.rnctal strttcrncnts
J'his is tht cash l}lv slrlftmclrt rclc, r-cii i , in our rruclit rc1rrr-t rrf er tn rlttc.

For Nevatia & Associatcs For Steelco Gujarat Limited (Under Insolvencv)
Chartered Accountants
Firm Registration No. 142559'$(r I

I /qlYtfr tnuv/ \-r
CA. NiravTarkas
llesoludon Professional

Iieg No: IRRI,i IPA 02/I? N00776/2018-19

CA. Nevatia
T)artlrr

Place: \iadr rdara

Date: 15th liebruarr. 2024

Phcc: \:adodrrr:r

lJatc: l5th l'ebru;rn', 202-1
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Steelco Guiarat Limited
Statement of changes in equiq,.. for tlire year ended 31 Marcl:, 2022

A. Equity Share Capital
(INR in takhs)

Particulars Note No. Number of shares Amount
Ralance as on 1 April 2020

Chanues rn eqrrtl shmc calntrl durirrs t1:r r eat

16 1,25.61,822 +,256.18

Erluitv shar:cs as at 31 N.ierch 2021
(ihang,es 'ir cqujtv shrc cepital rlurir:,j thc rcxr

4,25,61 .822 ,t,256.18

Ilquity shares es at 31 \{arch 2022 .+.25,61,822 +,256.18

B. Other Equity
(INR in lakhs)

Particulars

Equity
Share application component rlf
money pending other finmcial

allotment instrunents urith
shareho.lder

Reserves and Srrrplus

Capital Retained
earningsreserve

Total

Balancc as at 1 April 2020
l -oss for rlrc 1'cer:

C)thcr comprchcnsn-c ioss irr rhc r-rlr
Total comprchensive loss for the vcru

343.27 489.68 (37,977.98)
(312.7 3)

i27.88)

(37,t45.09)

i,312.73)
(27.88)

(340.61) (340.61)
l\'lovemeot durilq the Iear
Balancc as ar 3l I\Iarr'h 202i 343.27 489.68 (38,318.59) (37,485.70)

J,oss for fhe vear 151.7(t 457.10

Othet cornprehensive loss for dre yeal
Total comptehensive loss for the year - 45L70 457.V0

X{ovcmert duinq the yeat - 14,509.55 - 14,509.55
Balance as at31March2022 - 343.21, 74.999.23 (37.356.39) (22.524.45\

I-lrc lcctxnirrill-ir1g 1r{)tcs I ro 57 fomr lr trrr{rel prrr ri rlrc tlnrrrcirl st:rfclncrrts

lfhrs is thc stxtclncflt of changes in cqultr, rcfcrred to rr r,rur rLrdrr rcport of c'ven darc.

For Nevatia & Associatcs For Steclco Gujarat Limited (flnder Insolvencv)
Chatered Accountants
Firm Registration o. 1A5E9W

@) {il
CA.

Partner

Nevatia CA. Nirav Tarkas
llusrrlrrtirnr l)rrifcssional

llcg \ir: If1T3[,,'ilr,i 02i tP N00716/2018-191123]5

12375

CA I'IIRAV TARKAS

ItITERtM RES0LUTIOt'l
PROFESSIONAL
Rogn No lBBll

1P.002/
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Steelco Gujarat Limited
Notcs to the frnancial statemcuts {or the vear ended 31 N{arch 2022

4. Propertv, Plant and Eqrripment
g!ts i" 14!!!)

LeaseLold
lad Bu:ildings

Plant md Furnittre and
Equipmenr Fixtures

Vebicles
OfE ce

Iiquiprnenrs

Capital rrork
in progress

(B)

Total
(A+11)

Toral
I)escription

(^)

Gross block ICaning valuc (at dcemcd cost)]
BalanccsasarlApril 202t) 1(,. 1 1.:l)iB r.51-.6i +;.rl -115 -+54,,S -.26-26 !r8r i.la)lJ.ll
\.l.lrr',' l.r'n: L ., r

, .rl,rr.lr . J J,.r',.- r. ,

ItL-l-L..,irrJ rr,,,r hJJ r , -l
i)isposals durmg rhc ur 11r)1.16) iliril. fi) - alrlO.lf,
Balance as at 31 \Iarch 2021 36.71 1,515.-18 5,3.1?.61 ,t?.53 (26.11) {5.68 7,166.50 0.87 7,167.37

,\,liiirr,nr,luringrhcrc,rr r,-l E.,-it.l )1.(:,(' irsl :11-: ;+.2j
(-rpitahscd clurnr rhc rcar f0.81) ill.8r)

thc
as ar 3l 2022

Accumulated depreciation
Balancc as at I April 2020

Depreciedrn chdge tor the lear
,\nortisrtior for !hc tcar

7

0.59

0.18

26.25

5.74

52.2')

3.(ru

22.51

2.6n

1.371.(r6

5:.93

21,0.t.t1

52.75

1,5ar5.95

_:30.83

1,8i t-.66

242.2-1

51.91
tlle
March .11 '25-11

T)cprcrirrlion chlrgr for thr ltrrr 5.59 0.06 211].11 21r).11

Amortisation for the yem 0.18 52-76 52.94 52.91

Disposals duirg &e rru 57.66 57-66 - 57.66

B,almce as *tST1,&[wcjtZA22 0.95 31558 1"994,K ?i7.*8 2952 32.$l 2,41*.{$ - 2,41t.08

Net trlock

ED

<t

v5
(9
o

p*
r6/201E-19i,

1 2375
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INT€RIlil REsoLUTlOtl
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Steelco Guiarat Limi ted
Notes to tbe financial state'rnents for the reat ended 3TMatch 2022

(i) Assets acquircd under finance lease

opuor of rhe (-ollParrt'

(ii) Propertl ,plarrtarrdequipnrerrtlrvpothcearcdasicettrit .....,,..,r-",,1..tr, {.,.r,.(,, 1r,,r11 ,,t

ilisr:lost:d in trort: '1.1 '\iir){d) as r- trnrirgurt liebtltn.

5. Investment PtoPertY (INR in lakhs)

Leasehold land Buildings Total
Description

Gross block [Carwing value (at deerned cost)]

Balances as at 1 APril 2020

Additions durirg tlre lear

B^1"o.. as at 31Mrch 2A2l

,\ddirons durulg dre lrer
Balancc as at 31 March 2022

Accumulated dePreciation
Balances as at 1 APril 2020

I)eprccratitxr charge iirt tirc leat

-\rrrr>rtts:rtim {rx rhq 'itar

Bulrr." as at 31 Malch ztn
1)eptcciatior cirargc tix the r.ct-

Arlortisarjon fot tlc Ycar

Balance as at 31 Marc}l.2022

Net block
Balance as at 3l March 2021

Balance as at 31 March 2022

enhatcerlent.

42.911

42.9Q

42.90

1.08

0.25

1.32

0.25

41.58

4L.33

1.6.82

16.82

L6.82

3.24

0.81

4.05

4.86

12.77

17.96

59.12

49.72

59.12

4.32

0.81

0.25

5.38

0.81 0.81

0.25

1.57 6.43

54.34

53.29

(i) C0ntrdcruxl,rbligations

(ii) Lount recognised in prc'fit and loss fot investment properties (leased or otherwise)
(INR in lakhs)

For tlre Year ended
3TMarch 2022

For dre Year

ended
31 March 2021Particulars

ll-cntel income

Dcptcciatioa

@

1 2375

CA T.IIRAV TARKAS

I}ITERIM RESOLI,TION
PROFESSIONAL
Regn No. l88ll

rP.002/
P-N007?6/20',|t'1

\.
5(,

\T ED

.s*

z-ao

11.96

1.06

2.48

1.06

FRN:* *



Steelco Guiarut Lirni ted
Notes to the financial state:rnents for the vear ended 31Matcln2022

(iii) Profrt from leasing ofinvesr ncnt propcrties 11.15 7,67

(ir') Lcasing rrrar)gcmcnls

lcisepavnrerts reccir-ablc [ildelflrfl carcc]ieblr l(nics ()ain\cst1rre1ri1)r(]pcrt\' arc ls follorus:

As at
31Mar 2022

TN

As at
31 March 2021

Particulars

Witlrin one yea

I-ater drm one ycr but not later thm 5 yeats

Later than 5 yeus

5.55

5.55

(r) Fair value (INR in lakhs)

Particul:rrs

l-easc'1r<rlc1landi" 1,231.00 1,125.6.1

Rurldircs'" 1,188.50 13'1.(rB

r-Juc lor:31 \larch 21122.

(vi) Estimation of fair value

licrirrclrt. sct ()uL n hir valuc !'-c:1sur(1ncrt dlscl,rstrres.

As at
3lMar 2022

As at
31 March 2021

FRN:1.,: *

12315

CA NIRAV TARKAS

INTERIM RESOLUIION
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Steelco Gujarat Limitecl
Notes to tlre fitancial statements for ttre vear ended 31 Matc}:. 2022

6. Intangible Assets
flNR lakhs)

Descriptioa
Computer
softrvares

Total

Gross Block [Carrying valur:: (at deemed cost)]
Balance as at 1 April 2020

,{.dditirns dur:ilg the year

3Lr6 31.16

Balance as at 3l March 2021 37.16 31.16

Additrons durinq the year

Balance x at3lMarcll2022 3I.16 31.76

Balatce as at 1 April 2020
\rrorriserirrr ti;r rhc r,c;rr

18.7n

3.46

1ft.78

3.46

Balance as at 31 IVIarch 2021 22.24

Net Block
Balance as at 31 March 2021 8.92 8.92

Ralance as nt 31 \{art:h 2022

7. Loans
(INR ia lakhs)

Panicul:rrs
Non-current Current

As at
il Match 20ZZ

As at
3lMarch2O2:l 31 March 2O22 3l March 2O2l

(Unsecured, considered good l

Sccurir Jcpr,,strs

Erccss 1{cmuncreh, rfl rcc.,r'.rtbl. ric,rir i frrflrrcmg Drrccr,t lrrrt norc 511

52.] 4 5Z.l4
201.86 201.86

Total 52.11 52.74 201.86 201.86

8, Incorne Tax Asscts [net]
.INR lakhs\

Particulars
Nol-current

As ar

31 March 2022

As at
31 March 2021

,\ch lncc trrr (nct oi prulisions) 238.13 23(r.5'1

Total 238.13 236.,r+

9. Other Assets
(INR in lakhs)

Non-current Current
Particulars As at

3lNlarch20ZZ
As at

3l March 2021

As at

3lMarch 2022

As at
31 March 2021

I-)rlerce nidr Gort,\uthoutics
?rq,aid t-.4rcr,ses

Aclrancc to rcldots
f)ther adr.mces

124.87 124.87

81 99

2.1)3

0.$1

82.18

2.13

Total 124.87 124.87 84"03 84.32

{0. Inventories
(INR in lakhs)

Particu-[;rrs

As at
31Marcb2022

As at
3l March 2021

Rarv matrr-ials

WorLin prou-ess

Stor:cs ard sprres

Packirg materials

Capital Spa-e-s (includes reciassiE'rd ftom C\\rIP rettr nore no: 4(ir))

45.87

1.68

793.74

312
370.L6

50.91

1.87

881.93
.1.1:1

411 .21)

Total 1,215.18 1,350.20

P.l'1007 ,6/2 0 1 8-r 9/
1237 5

CA IIIRAV TARKAS
II{TERIM RESOLUTIO'{

PROFESSIONAL
Regn No lBBl,

!P-002/

ao
J
(9
o

\

ITEO

.9*

@
FRN:

(n'a
*

ASS

*

&

Accurnulated Arnortisatiorr



Steelco Guiarat Limitec{
Notes to the financial statements for the yeat ended 31 Matc}a 2022

10. Inven(ories (Contd.'.)

r,i'srores arrl spares

r-criiied by reluer.

iri) T,hcre $zs rr,t capitairzltion or L.rrrrerrrin{s- cosr t() j[\rillones duritrg rhe \car:s prescnted.

thc stlans oI this iob orders. I lelcc t]rer lrc lltlt is6l11i1i l*rel'1 ]11r 1s;' rl '

11. Trade Receivabtes [unsecuted] (INR ir Ialdrs )

Ilarticulars

Currentffi
llE{arcllZDZ? 3lMarch?0Zl

'llradc rcccirabics ctmsiderccl gio< tl
'l'redc reccir-ebles rvhjch hs-c si$ilicrnt incrclsr' in credit rrsk

'l'rade reccrir eblcs - crcclir imprlre'l

(r.992.1 I

/1 lrl lR\

(r,848.00

2,131.02
(2,1.3+.02)

Lcss: fot crpectcd loss

Total

The rnovement in allowance filr expccted credit loss is as ftrllox's

Balalce as at beginning ofthe vc*r
(,h:usc in rrllt,s-ttcc lirr cr.dlr ir ip.nrccl iiurlnq tllc r e;tr

l)rorsitrr fot ihci L)ebt T{ecorcr,:tl

2,131.02

89.36

).,1?1.57

(263.41)

l'r,r.lc rcceir-abics mclucle ciuc b t direcro$ lod its oiilccts oi lhc cillrpltlt - otl (prcuous t cirt ntl)

Jlcarr ro n ote 35 ior in tomrlr rn rbout crcdir flsk rncl mrrkct risk o i tr:lc{c rcceisrllle.

,i *

12375

CA t.IIRAV TARKAS

INTERIM RESOLUTIO!{

PROTESSIONAL
Regn No lBgl'

lP.oo2,
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2,223.38 2,158.10
Balance as
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Steelco Guiarat Limite d
Notes to the financial statem errts fot the yeat ended 3lMarcln2022

12. Cash and cash equivalenlis
(INR tn lakhs)

Particulars
As at

3lMatch 2{122

As at
31 l\tatch 2021

Cash on hand

Balances q,'ith banks
In crurent accounts

0.89

37.03

0.89

6.86

Total 37.92

There are no repariatiorl restr-1ct1o1ls s'ith rcqerri to cash and cash tqun':rlenrs'.rt tl-re eod oirhe reportiflgperiod.

13. Other bank balances
(INR in lakhs)

7.74

Patticularc
As at

3lMarch2022
As at

3lMarc}r2021

In fi-xed accounts with or less fo?71 292i4
Total

Fixed deposrrs on rvirich lier i.r narked ir favor of bankc'rs forissr,rance of gualantee/I.C INR 69.81 Lakhs (pr:evious

rcar I\R 6!) SJ l-rkhs).

14. Othet financial assets
(INR in lakhs)

Patticulats As at
31March2022

As at
31 March 2021

Othe.r reccitai:les 2.50

Total

rcceir-cd.

2.50

rnf.r. .r
! r\ti. i

&

* *
12375
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Steelco Gujarat Limited
Notes to the financial statemeri ts for the vear ended 31 March 2022

15. Equity share capital

Particulars
Number of shares Arnount (INR. in lakhs)

As at
37Match2022

As at
37Marc}rZO2l

As at
37 ll{arch 2O22

As at
31Nlatch2021

Authorised capital
Ilquitt slrares o{'TNll 10 crch ,. 7.50,0t}.0i10 7,50,0'-l,U0t)

f"r"t _ 7,50,00,000 7,50,

Issued and subscribed and fully paid-up capital
Equrt,r'slrares of INil 10 each 1"25,61,822 4"25,61,822

L, +AsSW 425,6132:

7.51)0.01i 7,500.00

7,500.00 7,500.00

.1.256.18 4,256.1 I
4,256.18 4,256.1A

(i) Reconciliation of the numhcr of shares and amount outstanding at the beginning and at the end of the teporting period

Particulars Number of
sharcs

Amount
tfl

E.quity- shares as at lst April 2020 4,25,61,822 4,256.18
Add. lssued the

shares as at3lMuclr2021
.,\dd: Issucd thc

shares as at3lMarch 2022

(ii) All shares rank equally rvith re:gard to the repavnre nt of capital in the event of liquidation of the Company

(iii) Details of shareholders holdiarg more than 59/u shares in the Cornpany

Number o{sharcs

,18

Particualars
As at

31.March2022
As at

31 March 2021

As at
31 l\{ach 2022

As at
37lltrarch2021

Spica Investuents Limitcd (-IoidinSl CompanlJ,A,lauritius
which is e subsidian of Spica Businrss Corp., Paname. Taoh 7 50,/o 3,19.11,366 3.19.]1.366

(ir,) 'lhc (lrxrpml hrs ncitlrcr issue ti br,nus sL:rtes lcr-has bousht brck ;rnl. shercs duttrg rhc lest 5 t'cets.

1211 3
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Steelco Gujarat Limitecl
Notes to the financial statem(::nts for the year ended Sl Marc}r 2022

16. Othet equlty
(INR in lakhs)

Patticulars
As at

37lt{xch2O22
As at

31 March 2021

Capital resen'e
()pcning bai:rrrcr:

(-hangcs rlurir.rq thc ycar:

- \cldition oi ,\brtonnirl Itcns'ri tL[r.i] L,r,rni,rL i.r iicrr:lrr

489.68

1.1,.509.55

.+89.68

Closing balance (a) 74,999.23 489.68

Retained earnings
t)penilg l:alance /restated r-efer: r'rorc -11)

Net profit./(o-s.s) for the year

Other conprehersive incomc/(1 oss)

438,318.61)

+51.70

(3 t-911 .99)

Q12.i3)
1l st{\

Ckrsing balance (b) (r'estated refer note 42) (37,866.91) (38,318.61)

Equiw componcnt of other finar rcial instruments rvith shareholder
()pcning hahnr:c
(-hangcs tlurir.rg tirc,, car

)+).2_ l+-).tl

Closing balance (d) i43.22 343.22

Total other equitr (a+b+c+d) (22,524.45) (37,485.70)

Summary of balance of other eqq:Lty (INR in lakhs)

Particulars
As at

31Marc}r2022
As at

31 Mxc,h 2021

As at
1April 2020

(.apital rcscrvr-

lletarr.rccl calnirgs

!:,qrqty c1l1npg1ent of orhcr iilancral insTrulrents u,rrl'r sharelrr,ldcr

1+,999.23

i3?.866.91)
a/t 1a

-t89.68

i38,318 61)

-)+l.jj

.189.68

/t- q-- .)c)'

.)+ ).::
Total (22,524.45) (3?,485.70) (37,145.09)

Nature and purpose of other res cr!'es

Capital reserl.e

not rvailablc firr ri:istr:ibLitit,n t, r thr sharcholdcrs
-N.\mour-rf of Rs. 13633.81 reprlscl.]ts r rvrrtc rilicmrlratjng fr()nl r. (-rcdrtors rvho halc lror f1leLl tlreir clairns as pcr [[-i(]-

iv. I)rovisions ancl anroLrnts rcll:tc(i to i. tr.r iii. hclt'iri btiirrc.

torthc Ii\'201r-18 ycar. ITcncr: in thc airscncc of lnr rnti>nnarirrn. rt ts becn u'ritten ofl It is assurncd customs ]ras so]cl

thcsc itr:trs and sale valuc hrs';rccn :rdji-rstetl lg:rinsr rlrnnrlgc bt-rirc aurh()r:itlcs.

rr,hich is trtit rccluirccl [or thc rrast>rs nrcintioncrl;rborc rr thc rlrotnotc of Notc no. f2. l lcrrcc wtittcn ofi

Retained earnings
Retaincrl earnings reprcsclrt thr :rccutrulatcrl protrtsiilosscs rnedc by tL:c cornpary or-et llre ]cars.

&

* *
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Steelco Gujarat Limites.l
Notes to the financial statemr:nts fot the vear ended 3llAlarc]:' 2022

16. Other equitv (Contd...)

Equitv cotnponent of other,iinancial instrurncnts s,ith shareholder

Peqa{" "dEqqlqcomponerlt 
of other financial inqt qqE4!" trylh q}tq!q}to149t

Particulars
As at

31March2022
As at

37 trdarch 2$21

Eclui q- ('11n1r',,r11c1] t ()i Trrcftrcnr:c Sharcs

[],quifi (-omlxrncnt (XLotrn f LTr!!cglq4)
1 19.82

223.1{)

I 19.82

223.40

f"tl nqUqr ""*p". . fr"r".i"t i""t."* ___111??_

FRN: 142559W
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Steelco Guiarat Lirnited
Notcs ttr the financial statemcnts fo:- the t.ear endetl 31 ltlxch 2022

.17. Borrowings

(A) Non-current

? articulars
MaluriN dde Tems of

repavment
at at

Interesr rate il March 2$22 3i March 2021
Secured

"]-emr loan-^ lrom ccnsorri,-rm oIbatrks- r:ecureri
,ttcluiirr ufunprid rnrLr(St r\e( rt,rre 1, belost

Unecrued
(a) I-oars firrm ultimatc holding com,lany

3l NIatch?tt21 .i0 iluuredr Stsl pLR l{atc + 1

sterriog trorr 3 1

Dcctnber 2f)l.i
to -11 \[arch 2r;2]

6,-i90.05 6.216.51

I.r T,rlcir, ,
\(\' l.,,a,r)

30rh \lay 202.t
(b) l-iabilq, componcnt of compourci financial irsrrments

(t) 328.20Iakhs 12.5i)'16 cumularire 29 Seprember Si.gle reparment 
"redcemablc-oon-crxtr-enible pr.c tetrrcc :0:f, it rhe rin{j i)F

sharcs helcl b1r hokiing comparr ,?ruilo
(ii)34.136 ,a,rhs7.009!culruliti\-.er:edee,ablc 21 l.-cb*ar1,2029 Singlcrepalmsnt
lon-cttnlcrtible ptelueoce,sirrrt.s heitl br it t]te dlnc ol.l ,,lri,rg r,,rrp. nr 

,r..Fr,,n
(iii) -,\cu-red cliridcrd on pr:cferi:ncc sharcs
srarcd ar (i) rnd (ii) aborc

1st Tranche
3 ileceruber 2021)

2nd rr:enche-

26 l)ccenbet 2A21

3rrl trarche-
14 ircbniery 2022

Srngle repemcnr Dt'/,,

itl lhc riffl..r)i'

eruiry

12.500/tr

9rlli.93 IJ93.96

261.59 255.81

3,282.00 3,282.00

265.02

5,73r.09 53A4.43

Total

If,ss : Inttrest acmed and due ol tem Iom (refer note 18)
Less : Recalled term loan (reflm aote 18i
Icls r curtert ,r,r.u<ities of loug tem dc'bt (re[u oote 1t)
Less : Accruecl dirideld oo prefereace shaes (refu note 1g)

0,610.12)
(2,719.93)

Q,534.17)

Q,711.77)

(5,7.1e.09) (5,30+.43)

11 t- .5+

(i) Rupee Term Ioal
Defa,lt in repa\ment of monthry r ntercst ancr term loar instalments:'l-hc rcspecri;c reror l()aJ1s hrre bclt chssifiecl rs t,rn f.criirnro! rsscrs br.crinsortrum batks

(ii) Unsecure loan from ultimate holdir.rg company:
I'n.cr'urtrl. 1,,.1 1.1,n1,,,rr,,'.ir .,..rr ,,n,t...rfr,.r.-r,.h./Jin,,,,,,.,,,r,. in,,..i<...

(iii):

FRN:

o
cr
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Steelco Gujarat Limited
Notcs to the financial statcrlcnts for- the vear ended .i1 ]\{arch 2022

17. Borrou.ilgs (Cortd...)

(B) Curcnt
in

Particulars Maturit_v date
Tems of

repalment
coupon/ 31 NIarch 2022 3t N{arch 2021

Interest rate

Secued

li,brking capitrrl loans lrom banks, sccurco

Payable or
dmand

Payable oo dmmd SBI PI-R. Rate + 1

%o (see note
bdcw)

8,.182.01 8,4,10-09

8,482.01 8,470.09

(i) \Yirrking Capital Loans from Bankr - Securccl

borrou-ing in iorti.qr curtnci tlrrrti.rgh 1)t lii- is in titr r:r,:Ir:,;i Libr,t .- 2.61 ' p.:r. ro l.rLror * 2.(r-f " ,1-.-3.

(ii) Default in Wotking Capital Loans f iom Banks

respecr oFprncipll oursrmding rrs et l1 I larclr lir2l is l\l{ 8l-a).i19 l,ikhs lprcsious rc:rr l\R 8+u3.5 /). ,\lso. reier to rore {.1.

(C) Securiq-details

11-\(i1)tl) as a corrtrn.rlcnt L;rbilirr'.

The carn.ing amouts of assets hvpr:"thec:rted as securitr- for cunent and oon-curacna bo..owings are as under;
(INR in takns)

Particulars 31 Marclr 2022

As at
.31 l{rrreh 202l

Curuent
Iweatories and trade receivzbles (to the stmt hypcthecated)

Non Crrrent
Propcrtr., pl:rnt.\i litluiprrcrt (see no :e.l) liomovrrblc rssets)

Propern'. Planr ct Ij,luipnrort lse.r n( rc 1) imornblc rrsscis)

CapiLal \liorli ro Irroqrcss istc notc 1
ble srmcrl 1'ropcrrics (scc nort il (1, res,:lrol.1 lardi
lotengblc asscts (scc norc (;)

8.2ltr.28 8,1 98,20

7.242.28

3,588.46

(0 00)

41".33

1,2813.51

3,j88.;2
r1.87

41.58

8.92
'Iotal 15,0r9.3 j

(D) Net Debt reconciliation

T\is section sets out anah,'sis ofnet rlebt (INR in lakhs)

Particulars
As at

31 Marctr 2022

As at
31 Nlarch 2021

r ^..L ^.--l ..- L ......- -r ......

I-icluid ror esulcnts
Non ctrr-cl L bor,rrvirqs
Lurrent borrol-irgs
Llther linrncrrls lutriliucs ( lichted lo b, )rro\\'rrgs )

(31.1)2)

4,r 1i.54
8.+82.01

1 3,557.1 1

(1 r4)

+,68r.29

8,+10.09

liirT:1

8-19i
12375
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Steelco Guiarxlimited
Notes to the financial statements fot the year endedSls/Iar:ch?-0Z?

18. Othet fiinancial iiabiliti,es
(INR in lakh5)

Particulars
Non-currcnt Current

As at
37Marcl:.2022

As at
31 March 2021

As at
3ll$trxch2022

As at
31 March 2021

SccLritv clcposirs fi'om crLstuncrs,/vo: dots

f)rrp()si t tr-on:r lSiclticrs

\ccrucd divrdctrcl on prcllrcncr s}ar.r:s
(lurrcnt mirt[ritics tif lrxrg tcmr dcbt '

l{ccel}r:el tcrm lotr-i
]ntcrcst accruccl and duc or tcrlr lorrr rs'

Inlercsl accrucd ancl duc rm short tcn-r borrou'inys'
()thcr erpcnses pevrbie
L)ayabk: tor capitel goorls

\rlt,,llnr I.'f.l\ 1ll,lt t', lrr'l,lrrr:' r',,trrl\.rt!' ...,,tiit.t
()fter lro'Selc (t )FS)

+.06 +.31

60.00
i 7tq or)

a;lo o1

3,67 0.12

1.42 t-.91

1,81 6.03

.17.05

5.304.43

?.711.i7
3,531.11

91 1.11

I ,801.0i
1.4,r3.0r)

4 r-.05

Total 4.06 4.31 15,480.19 15,813.82
* refer fl()te i 7A ard 17IJ

19. Provisions
(INRin lakhs)

Particulars

Nou-cunent Curent

As at
31March2022

As at
37 Nlarch 2021

As at
3lMtrch 2022

As at
31 March 2021

Provision lbr cmployee benefits*
Provision for import dutl (net o{ l'f{ i\,**

3+3.08 :'r43.08 30.68 30.(r8

Total 343.08 343.08 1,338.02 1,358.02

"For rlcrllcrl clisciosurts on cnrploi cr bert fit plrrls. rctrr to rrrtc -19.

I-icerce. 'fhe erpectcd rirniog oi thc i ,utflo[.:s is rnrccrt:rin. ] lrc rnrx-cncnt il pror-isirxr for irnport clurr'is as tollorvs:

Car'ry'hg amount at the beginnirg of tihc period
;\ dd: additional pror.'ision rr ade

I-ess: arnount used / reversed

1,307.3:t 1,3117.3.+

(iaroing:Lllroulrr 21t the eud of thc pcrrod 1,307.34 1,307.34

20. Other liabilities

Particulars As at
3lMatch2022

As at
3lMarclr2021

As at
31Mxch2022

As at
3tMxch202l

Defer:red leltel ilconrc
\rlvarccs trom custonrcr:s

lq4q,itgry duqs

0. 17 0.17

886 91

5r13.85

864.29

502.,18

Total 0.17 n '11 1,390.76 l .fi

l6,20lt-191.
r2t75
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Steelco Guiarat Limited
Notes to the financial statement.s for the year ended 31 March 2022

21.Trude payables
(INR in lakhs)

?arriculan

Current
As at

3lMarch 2022
As at

31 March 2021

'1'otal ontstlntlirg clucs of micrcr er'rtc{llfiscs uri snlil ifltcrr\fls(.
llrral ottr"^tanding dues oi creditors r)ti.r tltttn tt)cto ralrcrp/jscs anrl .srrrll enterpri.se5

Accepterccs
(ldro:s

3.0,1

63(r.0,1 1.4,668.?.2

Total 636.04 14,677.26
I llt:ftr notc no -1-i frrr rlisclosu:c uldt r: .\1Sr\1111) \cr

22. Liabilities directly associate,d rvith assets classified as "held for sale"
(INR in lakhs)

Particulars

Non-curent Cureut

Sl Mztch 2O22

As at
31March 2021

As at
3l March 2022

As at
tlMarch 2O21

Liabilities towards custom duty/ cleadng & lorwarding
associated with assets held for sale*

6, f .t)d

TotaI 875.68

veluc brs becn lcljustccl lg*ltlsr tlcmur nge 1tl rhc rurhorint".

nr:rt rciluirctl tor the rcesrxr: mcirrtion,'.1 ebolr fi thc lcotn{lte oi Nrirc n{r. 22. I Ictcc u-rirtur .ri[.

FRN:142559W
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Steelco Gujatat Limited
Notes to tlre financial staternents for the year ended 31 Marclr2022

23. Revenue ftom opetatiors
(INR in lakhs)

Particulars
Forthe yeaended Fortheyereoded

31 March 2022 3l N{arclr 2021

Sa-le of mmufacrued goods

Job rvorli reveauc

O !!rer opela!4g1e1gqqg
Total

24. Other income
(NR nr h!hs)

Particulars

For the year ended For the yeat ended
31 N{arch 2022 3l March 2021

Intryest ircome
Net gain on foteign rur.flcy ttmsactions ;drd trarslztioa
Insumce daim received

Net gah ofl sale of property, plant & equ4rmffts
Rental income
Amomts Written OFf
O*rms

1.95

2,109.1'l
2.6{)

502.86
I it7.(r I

1.41

2.48

1,515..19

15.5.1

11.96

Total 2,123.02 2,233.96

25. Cost of matedals consumed
1II{Bg!4!!)

Pamiculars

l'or the vear ended For the year ended
3l March 2022 31 N{arch 2021

Rarv materials:
()pening srock
AdJ : Purchascs

I-css: fllosing st.ck

Packing materials consumed

50.97

(5.10)

92.fi
(41.L3)

45.87

45 87

50.9?
50.97

1.i7
Total 7.37

26. Changes in inventories - Finisherl goods , Work in progress ( including cost incurred on jobrvork )
(INR in lakhs)

Particulars

For thc vear cnded For the vear ended
3lMarch 2022 3l March 2021

Closirg stock
Work-in-propyess

Fidshed Goods
Scrap invmtories
Work:in-progress (Ccst incmed on iobwark)

Opening stock f
Work-in-progress
Fimshed goods

Scrap inr-entories

Work-in progress (Cost inmed oo jcbwork)

Stock rnor-ernent (a)

Cost of goods produccd and sold - Tria l run (b)

l 68 1.87

1.68

1.81

1..87

7.81

1.87

0.19

Total 0.19

'1.87

E.19i
1217 5
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Steelco Guiarat Limited
Notes to the financial statemerts for the year ended 31 March 2022

27. Employee benefits expenses
(INR in lakhs)

Particulars
For the vear endcd For the vear ended

3lMatch 2022 3l March 2021

Salarres md rvages

Conrribmior to provtdeor & odrer iunds

SatT\.elfae exptrscs

D.2+

0.77

9i6. i l.l

6t).95

a).1r
1.01 .27

Foot notes to Emplovcc Benelir

rrr rhis :rnother siblirdlcc c:rsc. NCT.1 -\hnl ilabr.d ridc 1.\ nr. 1t7 {-)l; 2()22 lsTlstr subjcct to thc dccrcr: oi rhe court.

s.irhrn iru:rsilicti,,n oi (-ii'r1 (-Lnrr l]hruch.

28. Financc costs
(INR ia lakhs)

Particulars
For the vear ended For the ycar eaded

3ll|{xch 2022 31 March 2021

Ioterest e\penscs - botrowilgs
Ilterest erpenses others

Dir.iderd on rcdccnable i:reference shuor;
Ilanli colrmissiorr & chrq'cs

14.5t)

142_22

0.1.).1

555 88

27.2,3

+.)n.o )

2.11
Total 1,089.51 1,024.16

29. Depteciation and :rmortisation
(INR in lakhs)

Particulrs
For the vear ended For the vear ended

3l Ivlarch 2022 31 March 2021

Depreciation ofl property, plant md equipmmt
Amortisztion of lease hold land

Amortisatioa of intaagible asets
,lnortisation of and deoreciarion on intestment DroDertu

262.89
( 1.1 lJ

8.92

1.0(r

?94.93

0.25

3.46

1.t)6

Total 273.05 299.70

30. Other expenses
(INR in lakhs)

Particulars
Fot the vear ended Por the vear ended

3|March2022 3lMarc}r202l

(-onsumptron oi slores and spaes

f)thet manufacturiag expcn scs

Iorver arcl ftrel

l{cpats to buiidings
Rcpeirs to plurt md naclrincrv
Insurancct

Ratcs md tanes

Cotrel'ancc md trareling erf etrses

Proiessiotal ttes

Legai and Liccnses lees

L,isi'r rnd l-,,m'rrJint un srlr.s

Othcr marketing expenses

Pro{sion tbr doubtlul ciebts

Audir lrcs
l)ircctols' sitiirc tees

I\,[iscellmeous Aoroun t Wltten f)ff
I,Iisceiianeoris cxpcn scs

t].85

1.08

1810
1.71

2i -53

t t.l6
1..35

1 l_::

0.62

29.46

1.15

5.71

2.50

l.()6

4(r.83

1 .1. r-

2.86

{).08

19.10

0.31

ti.01

8.73

89.36
.1.-50

175.02
9.48

@
FRN: 142559\{
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Steelco Guiarat Limited
Notes to tlre financial statemcnts fol the yeat ended 31 March 2fi22

30. Other cxperses (Contd...)

(i) Pavrnents to auditors (inr:ludcs rela ted to predccessor auditot)
As auditcr

,\,ttlit fue:

Itrimbur:serntnt li cspcrrscs

(i, CSR expenses

1 .iti 2.y]

(iii) Misce llane ous Amount Vritten Ol f

r.criiled irt r,l]rrer. l-he djiilrcncc:rnrourt iras bcin r-ritten li-l-

31, Income tax expense/f)eferred T:Lx
dNR in lakhs)

Deferred T'ax Liabilin' WDY A.s per income tax \XrDV As per Books Difference Tax Rate in %, DTL

1)cprcciatir n 1825.68 504?.L6 321.6.47 26.0i)0 ti3(r.2li

Dl'\ .916.1{r

Dc{trrerl Tax Asstt.,
Closing
Balance

Tax R-atr ir o/o DTA

43 B Disallowmces
Bad Debts Provisions
Unabsorbed business losses

Urabsorbed depteciation

Prcr,isim for Conthgent Uabilities

5,383.70

4fi*.42
9,084.26

14,275.71

2,587.01

26.000
26.000

26.000

26.000

26.000

1,399.7 6

55+.85

2,361.9 t

3,711.68

612.62

D.IA 8,700.82

NEI'Dl',l/DTL (see note br-lol.)

DTA is not recognized siace the compmy does not have my rexonable cmtaiary that ufficimt furue usable income would be arzilable against

which such defered tx assets ffi be tealized. This amomt prevails as of 31.03.2018 md it is represmted for inforution purposes only.

32. Eamings per slrate'

ouLstrncling drujrq the ycer lrc acljustcd fi: r thc cfiecr-s of ali cirlurire potcrr rili cr[ur; shrucs.

For the year ended For the year elded
Particulars 3lMzrc}l2022 31 March 2021

Loss as pcr the -statemena olprctlt and lo:.s alailalrle tirr c(lurtt "-l:archolders IINIt ir jakhs)

\\rcighr:ed ar-etagc runbcr oi ccliitl sharc.r tor fl,l)S ci)nrfutzri(rl
llasic aod diluted carnings/(lossl per shu: (JNR)

441 .7ti)

1,25,61,8?2

1.{}6

(312 73)

4,25,61,822

(1 ii)

1 23?5
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Steelco Grtiatat Limited
Notes to tle financial statemerts fol'the yeat ended31Match2022
(* refet to lootflote under Capital Resen.es,l

33. Disclosure under the Micro, smarll and medium enterprises development Act, 2006 ("MSMED Act") are ptovided as

under, to the extert the compmy hars received intimation from the "suppliers" regarding their status under the act

Particulars 3lMxch2022 31Marc}r202l

ir) Pnncipel arnount c\ thi: intcrcst duc th,::rcln rcraeirinrl unplid to each supplicr as 3t lhe _1eu eud o[
each accr;undng l cer--

Princrpal amounl rluc lo n:icro & sor 11 enlerprisc (rlithio rlue claic ;rs pcr \{S\lJi,D .'\ct)

Prir:cipa) ilfirouflt due [o ]n1cfo Lt srn: i1 cnrcrprisc (othcr rlrrrr abor-c)

Intercst duc rn alovr
{r) Intcrcst paid b1' thc comFanv ir rerms of secnon 1l of .-he irt'.:\Il-i) lct, along rrrth r'ne emount ol-

rhe pe1'ment made ro thc supplicr bcyord trc :rprf.oinSgd drr durinq rhc l-1criod.

(iiij InLerest rluc & pueblc flrr drc pcri,rtl c, ]: dchr il rr'rklrg plrrcrr i"'hich lus bccn pritl bur belrnrl lhc
:rppointcd clal durinq the period) brrt vithout ;rdding ittcrcsr speciilc,cl urrdcr the NlSlvlFlD ,\cr.

-1. r).+

2.50

0.54

0.54

0.54

(ir-) 'l'1rc mrourrt of nterr'st eccrued rnd re :n:rrnrl-q unpairl :1[ lhc in(] r,f r:,rch tccounttng Yc,tr.

(r) thc emouur oi [urthet rnreresi rer]ra11ll ,q ilut ,rlrl pelablc cr-.1 ir tlr. succctcling I ears, rrrtil such dal.
tten titc 1lttr.r:rst Juas ebore arc :lctuallr ilalLl to the snr;Lll !tturprisr. il,r rllc purpose of clislllrn:lcc ,ri
a dcductiblc crpcndrLurc uoder seclion 23 rf lhc.\1S\lLlD .\cL.

r61201l-19,
12375
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Steelco Gujarat Lirnited
Notes to the financial strterneilts fi rr the year ended 3l March 2022

34- F inanr:ial irnlgu1*{'&l.i

l.A| .!-.rr**ati*g illa*tifir-atign anr'! Irai;,;als:er: {}NIi iu ie}*sl

As at 3l March 2022
Non-Clr rrerrt/

Curr ent FYTPI- FI-IOCI Amortiscd
Cost

Fair

Total Lercl 1 Level 2 Level 3 Total

!inancial Assets:

Lhquoted lquiS irlstmefl t
l-cat,i
Lo rus
'1'r;riie receir,ables

Ciash aod casir equivelcnts

Odrer bmh balmces
Odrer lilanciai asscts

Non-effdt
NOn arftBt

Cffidrit
Curernt
CEent
Curef,t
Cureat

42.,-4

2iJ1.36

6"992.11

31.92

292.1+

52.74

201.&6

6,992;'11
17 q'

292.74

Total Finucial Assets

Finmcial Liabilities:
Bororvings
Others Frracial liabiities
Rorowings [including *rent
maaxiies aul interest]
Trade payables

Other fmmcial liabiities

NB-e.dat
Non urrmt

CEr'aJ
Cu,ef,t
Ck,ent

4,777.54

4.06

,, nlo 1,

636.r)1

4,717.54

4.06

22,039.12

636.04

Total Firanciat Liabilitics

As ar 3J March 2021
Noa-Cu:rent/

Crent

Canl.ing Amount Fair value
'Cost/

F\'TPI- FYTOCI Aoronised Total Level 1 Lcrcl I hvel 3 Total

Financial Assets:

Linquoted Equitl iastmreot
Loms
Loms
Trade receivables

N@{sat
Noa{ffit

CHmt
Curat
CE@t
CEert

52t+
2i,r1.ti6

6,8-18.Url

1. ,-4

2t)2.1+

52.74

201.86

5,848_00

292.74

Cmh md cmh equivalmts
()ther bank baiances

Othrt 6rra;rci:l .rssels (lurt:;rt f.5it I 50
Tnral Finrnri:l {<cets - - , J05 t8 ?.J05 {8 --

Financial Liabilitics:
llottrrr.,'irrgr N{r:r c, nrirlt 1,6f9 l! "+,a,fJr.:,
(lthrrs ilrrmcirl li:rhilitr.'r \on rrrlr-nt :f il + l1
ll,:rrrotings {includirgcurrcrrr (jurr irt l1r-!r)lsj lll,9r:.iil
nrruricics and inrercstl
'J r:rde p:lal--les (,nrr, rL l-+,ailL.lr6 11.(111.16

[)r]rcr trrmciel liebllitics {.utr', rrr 1,191 rlll 3,191.118

Tnr,rl Fin.rnr,.,ll r.rh,l,tie- -

(B) Fair value of the assets measured i rt amoftiscd cosa:

l-inancirl 'rssr:ts rncl irrrrrorl ji:rbilirir s nrcrsurcrl ir rrn,:,1risrd 1,;.r irr t'Jrch tiir r rlucd rtc disiL,secl:

Filancial Assets:

corsi,lctcd t., bc ,rlPorrm,rrclr cquel ra rh. hrr r,rlur:.

FRll: 142559\,V
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Steelco Guia*rt Lirnited
Notcs to tlre financial sratements fryr thc vear cnded .11 M:arcLl 2022

35. Financial Risk Management

Risk Nlanageoent fiamervork

'l1rc nrosr ii.qricalt t'r:rerrciaL rirks to t.trlch rlrr: llolttfrnt i: tr1_.15sj 1y1 clrscribco.oclrt.

(A) Credit risk

' I t,, .',. ;ri ,.,, 1..
-l-rlc1c rccciublcs
I:ircd Lleposirs r itL bar:ks
(iesJr mrl cash cquiralenrs
C)thet tinancial f,s-\ets lncilsrircd :t ilrrorril cci crrtt

olrtemccl rrd uscd. 1}e (,r,nrpanr's polic,r is i ,r .'ici1l {riir vrth credii r grrirr ceurrcrylrrici.

a) Ctedit risk managehlent

Cash and cash equir.alent and Fixed dcposits rvith banks

.r. o . dr. r, u'r".

Trade rcceirubles

Other firrancial assets measured at a nrort'zed cosl

limits

b) Expected credir losses
Corrpanr pror-iJes crpccrccl crcdit Jossc s ltascd ru rhc iirllol,irg

Ttade receivahles

rclcyalrl to each carcgor! oI Ltade rccci-. abies:

(INR in lakhs)
Ageing (As at 31 N{arch 2022) 0 - 30 davs 30 - 60 days 60 - 90 davs

90 - 180 180 - 365 tr{ore than
Total

one
carqirg amourt

llspected crcdir Ioss 2,22i.38

t),21,5.4q

Ageing (As ar 31 March 2021) 0 - 30 da1.s 30 - 60 days 60 - 90 davs
9A - 78A t80 - 365 More rlrarr

Total
Grcss catryiag anowt 8,952.82

) Tilrt)iitpcctccl credit loss 2,134.O2

credit loss

at I April 2020

89.-16

in
As

As at 31

2027
in

(B) Liquidit risk

tz.
IU,
o

*

Recorrciliation

ln FRN:1
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Steelco Gujarat Limited
Notes to tlre financial statcm€nts fr rr the year ended 31 Mzrch 2022

35" Fiernci*I }ii*k Mm*granrnt {C**te!..-}

.&.{aturiries oifitane-ial }irtiriiir-ies

tncldreerarrurtscliscloscdnther-rblc:rcrircc,rrinrctrrriurrlrscr,Lnicilcrsh il"ris
(INR in Iakhs)

Cortretual Mturilics of financial li';rbilities as ar 3t Matctr 2022
Less than 1

L-2 vear 2'3 yezt
More than 3 

Total

'frade parable
Other parables

2it8.82 2,468.16 19,19,\.0(t

636.t)1

1,86?. t4

4,881.61 26,756.66

636.04

1,867 _14

Toral 208.82 2,468.16 27,701.24 4,881.A 29,259.84

Contractual matsdties of financial li;,rbilitics as at 31 l\farch 2021
I*ss than 1

]car
1-2 _vear 2-3 year

NIore t}an 3

YCafs
Total

Bol:os,irgs+
Trade payable

OLher pa) abics

2,468.16 19,t98.i)(,
14,6i1.26
3,292.89

139.99 +.141.63 25,682.t2
14,6'7L.26

3,295.39

t,r.rt , 2,+68.16 37,162.2

rcperabiconciemaniiducroadcfauirc,'cnroccrr:rinqcitrrirgthe rcrrrrJcJilllarchlitll

(C) 1\{arket Risk

a) Forcign currcncy risk

l spcrri:ic cutttncr, :d( e\lc.tcd ai) lxrgcli r ilsct,ln. rnr,drcr. no lirrthcr irrd:tnL.ictrlrr: rr Llltlrrtf,kcn

Foreign cunency risk exposure;
The Compmy's significat erposues to frrreign rurency risk at t!ry 1

Particulars
As at -lI March 2022 As at 3l March 2021

USD Euro USD Euro
Financial assets
-frerle r:rccilrblcs 7,11,2.78 21.24 1 , ,112.18 21.24

Net exrosure to foreign currercv risk (iilssets) 7,712.78 21.20 7,',712.78 2t.20

Fiamcial liatrilities
Borowings
Ttade paj'ab1es

Payable fot Capitai Goods
Advarce from Custoraets

908.93 893.9i
1 5,8(r9 01

1,f-E rlil

58t.6;
Nct exposurc to foreign currencrr' risk ( liabilities) 908.93 18,733.61

Sensitivitv

'l_hc sens:tivifl, errrl!srs is ilxsrd l)r rhc' (irrnparr's forcigr currcnci tinrnciel irstrunorts hclcl er crch rcp()rtin{ drte:

(INR irr l:rkhs)

Particulars
As at 31

March 2022

As at 3l
March 2021

USD sensitivity
109. (6.86!, epprecration

I 01 i f5 86" ,,) dcpreciaiion
Euro scnsitiviry*

1 l)r to (). 2 (;r' 14 appt c d atrtn

(680.38)

630.33

1,102.i19

(1,r 02.09)

2.12 2.12
10%

b) htcrcst ratc risk

dxtcthxtircscnsitir'ctocLrn.qesraintt.rcstrrlrs,\ll,rrircrrrurbirsrrrheldcorstrri.

@
CA NIRAV TARKAS

rulrERlM RESOLUrlot'l
PROfESSIONAL
Regtr No lBBl,

lP-0021

'r2l?5

ED

ao(9

sr(



Steelco Gujarat Limited
Notes to rhe financial statements fctr the vear endcd .31 March 2022

{i) Li*biGri*s
Interest rate risk exposure

-1-$- l-ixa:xisl Tiisk trfats11r:m*rl {{ln*1r3. .. i

e:oosue of *te Co&tar to intercst tate risL /INR in lakL s)Rclou. is thc or.erall

Particulars
As ar 31

M*rch2022
,{s at 31

March 2021

V:rriablc rerc borrol.irg
Firccl r:ete borlot_ilg

26,'i56.66 25,682.12

Total 26,'156.66 25,682.t2

Sensidritl analvsis

Conrersclr,, a dccrcasc ii irlr.rcst nlc\'vi1] irarr I posiLirt;nPxtL,rr pfi,iii arld Jrrss' ard c'1uin

ln
As As at 31

\larch 20?1Particulars Marc} 2022

lnterest sensitiYity
Inteiest rates - inclease by 100 bris points
Intcrest rates - decreme by 100 basis poiats

Q56.8?)
256.82

(ii) Assets

| .rr. ri'1., 11, 1,1'.11'4.r1',,gnt ...rtl'.'LrRr..'.,.irrl'r. ,rrllrc.r.r.1,.'t. ''f. -ltrrrlL rr''r'''k' irrr'i' 'r'"'

Interest rrte nsk exposure
(INR in lakhs)Belorv is the ovelall cx!osute o-E thc finalcial asscts:

Q61.5\
26'7.57

As at 31

March 2022

As ar 31
Particulars

Vatiable rate

Fixcd rete

Total

loacs

2021

145..13

36. Cxpital mxr:*gf, mcet

I ls; i. l,tiltTirnlj: ; ;iti:ri:ti ::r::1,ry1 a.:i:t: r.l:l:::liI : I :r':

'.,1n.J.. tlrL.,,tnlt.,, rL.lrri,,r'.rrrin ' 5 ir;, rr..rrr

11, ptc,r'idr tu] x(lcqri,llc rcflua kl shiueh()l lcrs

,1r""ra.r*.r,,f.li.,iaicndspeidroshareholdcr,.teturncapitaiic,sharclro[lcts,issuc-net slrrtcs,{)rjcliisst'isrorcducedebl.

{INR inlahs)

Particulars
As at 31

March2O22
As at 31

March 2021

Diridends
As at 31 As at 31

Particuiars March 2022 N{arch 2021

@
liilDiri.lcnrlsnr,rrcc,,gniscLlltthtcncl ,rf th,rtrl:orrinsl'efii,J Nn \11

"1?, Oprmti*g se'g{!mf i:e&rmlrtir-'n

FRN:14

o
CA
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Steelco Gujatat Limited
Notes to thc flnaucid strtcmeits I'or r: hc velr endcd 31 l\{arch 2022

3{1, fte{ated p*aiw discl*+xrs

a) Ultimatc holding company

b) Holding companv

c) Fellorv Subsidiarics

d.) Key rnaragernent personnel (KMP)
Name of person
\lr. Pr:nrl Chardaria
.\lrs- \mecra'l-tehal
\k.:\ia1-P. Shanghv
\k. \titesh i:1. Shalr

e) Relatirres of KN{P

f) Enterpriscs significantlf influenced by
Directors and/or their relatirres:

g1 Tran<acttrrrr rvitlr related prnic.

Spica llusitess Corp, |arua

Spica lrrsrrcor l-irircd. lhurrius

Stcclco Colour Coatng I-rritcrl
(iujatar \ippon l-:rtoprists l,nlrrr: lir:ltcd
(iujrrat \rppor lnrcmad,rnal llrir-ete I-ir:rireil

Nature of relatiorship
\rn Irr:ccurlr_r ])ircctr' 'l)atc r-,i ce:sitLrr lfi.1l.:i121)

.\,rr Jrrrrudrc lnrllf,rfldrrlt L)rrcctr,r;Deii otc.isxli(r1t:ai.il.l[1.]ll
\or l:rccutire lndrjorlclt I)uttror i!)atc oI ccssation 2tl ] 2.2ti2ll
) iaargng l)rlr:r rt rA)ir. .f.essatrL)n 2{1. | 2 2lll3l

\{r irrrsa.trn vith relalirs

(lNR in lakhs)

oftranslctiorl and
subsidiarv sigilficard-v relatire of KMP
cornpanics xrfluesced bv grouP of

indiridurls or dreir
relatives rrho have

signiiicatrr influence
orer dre Companv

No. Subsidiary
cornpanies

'Iransactions during thc ycar

I Finance Cost

Sprca Bu-.mcss (ioqr,, Panrnr

Spica Itvestment Lirmted, \Iautitius

2 Preference dir.idend accrued during the vear

Spica lrrsorcrt Lirnit.d, -t,laluirius

3 Excess remruruatioDpaid, accountea.l

as recovetable

\lr-. llitesir H. Sha.h1

lr):1 ln:2
l0lir:l|ll
'1111 ?rrl l

ll llL.lLi-'l

.',rll l
l:,-':, iL ' l

14.91
(30.8e)

7.57

(4.7r)

442.?2

(438-83)

: li I rll
li,2ar.l, ll

14.91

rs0.8e)

7.57

(4.14

1,138.8j)

Foot notes to tmactiom with rdated pmirx:
a. .\ sut ha beo filed agairst l\ft. \Etsh I I sh,h, yiz- $bildice in tie NCLT cou of ,{hmedatrad for rccwery of ecess rmmcatim lnid-

CA NIRAV TARKAS
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Steelco Gujatat Limited
Notes to the financial statemeuts for t he vear cnded 31 March 2022

311. Relgteti pxrtier di:clcrures {lic*tcl. .. }

l'ear Fetlov Enicrpnsc KtofPs and
suhsidiarv signilicandl' relatir.e ofKMP
.rropr.i.. iofluenccd hY grorrP of

individuils or theit
relatiYes r.ho have

sigtrificatt influence
otcr thc Companl,

'fohlSr. Nature oftraflsasion
No, Subsidiary

companics

-Brhnees .ts ar dre brlence iheet

-l Receivables

\lr l{itcsh Shaha I I trS.ltr:2
lt {)l lilll

201.86

(201.86)

201.8(r

(2{_r1.lla,

1,,110.52

(1,149.84)

3,541.02

(3,53e.45)

5,739.09

(s,304.43)

47.05

(4r.05)

0.27

(34.2{)

25,37.3.00

(25,373.00)

3,192.14

(3,192.14)

2 Payables

Linserued lw ftom Spia Busiaess Cotp-, Pam
(ioot tote c)

Liability componmt of pref*mce shts issued

to Spica lnvesmt Limited, M"uitiB (t'@t f,ote d)

Acmed diddod or prefemce slrms issued

to Spica Invesmert Limite4 Mzuhfrs ('foot aote €)

Pa)-able tovrds @owt received tovtttrs OFS

to Spica Jnvestmeot Ljmited, \IaEies ( fmt note 0

Tade payable -Guim Nipgm Imemdotal
P6'ate Limited

3 Gurmtees
(imtees grve ur hvou of batl*s by
Spica Businss Cotp., Pmma

4 Pledge ofshues
Aggegate Face value of equity shaes ple*lged ia favou
of baokos by Spie fuvesment Limite4, llzuitius

I I ,rl 11lll
_11.1r:i.lLrl1

ll 0] t|tl
llrlll)li

I LLil.l|ll
i1 Ill l0:l
j l ir-r tiltl
I I rl 11i2i

l, l.i,l.l|-ll
3M lrilI

.] t.ri,.t{rll
i1.1r3 2il21

31.03.2022

31.03.2027

I,trr).52
(1,-1 49.8+)

1 i1-r11

(3,ti9.,r5)

5.739.09

(5,iir-1.43)

-17.05

(.+7.1r5)

:i.il t illt
(25.lll.0rrl

3,192.14

o.1e2.14)

nal

(?4.20)

Foot notes to transaclions sith related partit:s:

a. I\r'r-rous rtar iiErrts ar:c:ii\cl u bra.kcl r

b. .\borc rll ararsr.tr)Lrs zrc crclutirrg (iu :ls .t Scrrrc I rx Srn:l''Ilr

c ltcprcsorts tltc emount shorrl urxlcr tll: hcadrnq nor rurrcnt borro(.ings. fiart lctlni end crrldiftorrs sea'11()k I

I ll eprsctt s drc arr,Iurt sho\l urrilcr d t: Lcadrrg i,thlr titrr rciJ liebilrtrcs. Srr: nrxc l lJ

tcars jlr brd or dtrobri_,-rl dcbrs ur t.rspt( I of dlt arnourltr (^\rrd br r.'lat.tl Pirtili

(g) Remuneration to KMP's

The der.its ofrcmuner{tion to kev mmager al personnel recognised during the year is as bclov: (INR in lakhs)

Paticulars
For the vear

ended
3l l{arch 2022

For the year
ended

3l March 2021

Sh.rrt teril ctrrPlolcc beilefit

Post euploirrurt beleit

151.68
34.36

3.68Orhs ioigteml emtroycc bene6t
'I'otal 195;72

11115

(o
or-(,
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Steelco Guiarat Limited
Notes to the financial statements fcr the year ended 31 Marcll 2O22

n1{h&p,s&gxmhsssr$L#tss-t{qps

(A) Defined cont*ibution Plan
Provident fund

(B) Defined bencfit plans

(a) Gratuiw (non-funded)
(INR in lakhs)

I. Changes in present value of obligationt;

Particulars
As at

31 March 2022

,{s dt
3l March 2021

PVO at t egiuning of yerr

hterest cost (flet)

Cwett efiice cos"

Past setrice cost

Bmeht paymerts ftom erploYet

RemeaffemenLs - Due to {ilmcia} assrr4ltions

372.12

24.53

1(.,16

326.q4

21.15
lq li

i.5 7t')

l5?.a2)

(1 i.rJ,l)

17.58
Remeasurealerts Due to

355.33 370.20
PVO at end

II. Artounts to be recognised in balancc sheet

Funded satu
Noa funded sarus

)55. ) 1 370.2t)

355.33 370.20
Net recogrrised in d re balance shcct

III. Expenses recognised in the statcmen c ofprofit and loss

Cwent so.ice cosls

?mt senrce cost

Net interest

16.46

24.53

1E.15

21.15

40.99 39.89
Expenses recosised irr the statern;:nt of prolit and loss

IV. Acnrarial gains/loss recognised in orrher comprehensive income

llerrreasuremcors I)uc to Fraancral aisLllllPtrcts
(5 r1

(52.( r2)

3.(r3

17.58
adjusffief,trRemeailr@Bts Due to e*Pelimce

(57.7e) 21.20
for the pcriodActuariai (gaias)/losscs recognised

V, Movements ir liability recogaised in {ralaace sheet

Opening tet iitbilitv

Detned Beaetlt Cost incltded in Proft aad loss accoufl

i['ota] Reraeasrrements included in OC I

372.72

+0.99

(57 7e)

326.94

39.89

21.21)

355.33 370.19
net liabiliw

vI. Classification in tlre balance shcct
16.20 18.93

Current
Non-current liabilirr

VII. Assurnptiorrs used in actuarial valua tions

Assumptions as at
As at

3L Match 2022

As at
3t Merch 2021

FinailciaI assumprions

I)iscourrr Ilrte

Srdar:r F.si:;rbtiort

r Demographic assumption

N{ortr1iry- ltrte

-I)isabihr Rrrc

\\'ithdrarval T{atc

Normal llcrrcmcot r\ge

6.82o t
5.000.'n

1001,'"

0"n

1'/"

58'Year:s

9.00

6_71bh

4.O}Yo

1 3.00

1tr1)

10h,

1 00!/o

5fjYcars

Adjusterl Avcrage ljutrue Sen'te
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Steelco Guiarat Limited
Notes to the financial statements fot the year ended 31 Matcb?O22

33, Enrphry-cc hszr*liz ohkg*ti*rs {Ctntrl...i

(B) Defined benetit plans

(b) Leave encashrnent (non-fun*1cd)

L Changes in prcscnt valuc of olrligrtion s (PVO) (lNR ir lakhs)

As at
3lMatch 2022

As at
31 March 2021

Prticulas

PVO at begimiag of yea
Intete* cost (net)

C,rmt ssnie .,.t
Pct s@ice cost

Bmefit paymots &om et4rloyu

Remeasuemeots Dre to &6ci.l msilrlptioos
Pe*asermrt - De to ea?sieee 

"diffi

1 07.87 80.20

5.23
,1 17

- 0.60)
- 0'94

- f.l-)

PYO at cud oltcar 107.81 107.87

II- Anounts to be recognised in bal*nce rbeet

Fulded siatu

Non-furded sarus 1t)7.87 1 07.87

in tile balance

III. Exaenses recognised in the saterneirt ofprofit and loss

.6J

Cureli sen'ice costs

Net if,td'est 5.23

Expenses recognised in the statelne nt ofprofit and loss 28.60

IV. Actuarial gairrs/loss recognised in otlier compreherrsive incomc

T?-arllrisru:anlafits Ilut ar linuc,:rl rs\ lrDl)fr(rl!

llcrnrasuro:t:rrs Dua () i\l)crr( rcr: r djusnn'rrrs

5.41

s.73

Actu*rial (gains)/losses recoFiscd for the period 11.1.1

V. Movements in liability recognised in halmce sLeet

Opening net liability

De6aed bmeEt cost iacluded ir prolt md los accomt

Tohl rmasumats included in OCI

Employet direc beneft paymets

1l)7.87 81).20

28.61)

11.11
(7.60)

cIe!4C "d li4!ry 107.87 172.34

YI. Classilication in the tralarrce sheet

Current liabilitv 8.53 8.53

Non-current liebility v).35 99.35

VII. Assunrptions used in actuadal r.aluat:iots

Assumptions as at
As at

31 March 2022

As at
31 March 2021

Financial assumptiorrs

hteres/discourt tate

Ratc ofircrcasc in corlpeosacioa

Dmographic assumpiioa

Mortality

-Dtisabilitv Rate

-Attfrtion Rate

-Noraal Retiement Age
1 -I*a1t avaiknent Rate

I*avc Eac*hmot Rate duiog emplo,ymat

6.71v"
4.AO"|L

10001,

0.0%

1.0,h

58 Yers
20k

10/\,

Foot note s to -hmplovce Bcncfit Ohligatiorirs:

rlso srrbjlr:r o thc rfur:rur oi thr: corrr.

b

FRN:

AS.{,:\

*
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Steelco Guiarat Limited
Notes to the financial statements for rhe year ended 31 Marcb2022

39. Ecrptc3'ee lrener&t *tr.iig*tinars {Crnrd"""}

(C) Risk exposures

(ii) l)iscorurt tatc rish: ili:iiurhorr n dis.or nt ri( ;r subscqrrorr rllurrr rla r:r1r nrcL.iir rLr pllr's 11hht1.

plerr's lirbilin

(D) Sersitivi q* analysi s

_l_Ie 
sersiantr of drr: r!'lincd Lcrrr fir obl4lLr ,un ro rlrr:rges ir rhr t.crghtc,.l prrrcipzl assurlrr;rr isr

Gratuitv 3lMarch 2022

Salary cs calati on Vithdrwal R*e
Sensitirity lerel 1% 1 a./,,

(lNR in lakhs) (INR in lakhs) (INR in lakhs) (INR ia takhs) (INR in takhs) (INR ir lakhs)
Impacr on de6ned belrtit oblgation (n.7\ 26.49 (2s.8s) 2.58 (2 83)28.4+

31 March 2021Granriq (non-funded)
Assumptious Discount rate Salary escalation rate Withdrawal Rate
Sensrtir.ity lerel 1"4 14..,. lat'n

{INR in lakhs} (INR in lakhs) (lNR il lakhs) (INR in lakhs) {INR in lakhs) (INR in lakhs)
Inrpatt or tleFtrd rotrrfrt r-,Lr,rgtrr:t

l,cavc Encashmcnt

32.04

3lMarch2022

(?6.24) 29.43 (2s e5) 4.54 (4 el)

Assumptions Discount rate Salarv escalation rare Atuition rate
Sensitir-i4 1er-e1 1% -1y, fk .104 1o/o

(INR 1D (INR in lakhs) (INR ln (INR in laldrs) (INR in lakhs) (INR iu lakhs)
Llpact on de fincri bcnr:1:it obligrion

Ieave Encashment {non-fuuded) 3t M*rch 2021
Assunrptions Discount rate Selary escalation rate 5alary escaletion rate
Sensitir-itr lcvei 10h 1yo 10k -1% 1oh

(INR in laklrs) (INR in lakhs) {INR io lrttll) (INR in lakhs) (INR in leklrs) (INR in lakhs)
Trrpacr on rlet'rned brltirr obligaron (6.s4) 1.61 23.1i) 5.95 0.26 (0 3u)

(E) Veighted average duration of the defined benefit plan obligation:
31 N{arch 2022 31 March 2021

GntuitJ
Learre Encrhmeat

9-77 Yems 1{).1i4 YHrs

9.54 \'ears

(F) Expected emploverts contribudon in futute vears for gratuifv and leave encashmenr are as follo$'s:
(INR iu takhs)

As at 3l March 2021 Less than d yeat Betweerr 1-2 vears Beyond 5 Years Total
Benveen 2-5

YCars

Gnnriti'

Leeye urcasltlcl r

I (r.20 34.27 1 04.63 248.56 .199.65

16.20 '3i.2',1 104.63 2+8.16 ?fD.66

As at.il N'larch 2021 Lcss tLan a vear Behveen 1-2 years Beyond 5 Years Total
Be*ren 2-5

years

Critrritr
I-rar.c clcaslment

1 8.93

8.53

21.54

9.16

91.12

31.57

263.76

66.11

395.95

115.42
Toral 27.46 30.70 123.29 329.93 511,38

007 7612018191
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Steelco Guiarat Lirnited
Notes to the financial statements fi:r thc year ended 31 }latch. 2022

4$" Crxrtimqeat liahiliti*s it*rd et:*snitmetrt

(A) Contingent liabilities
(INR in lakhs)

Parriculars
As at

3l March 2022

,{s at
3l L{arch 2021

(i) In respect ofguarantecs given bv Banks and/or counter guarantces given bv the Company

(ii) Other noney for s.hich the companv is contingenr liable:

irl in tcspccr of drc clcrlrrnris reiscd hf rhi (-crrrrrl l:rr r:r. Sr:rtr l:rcrsc & .-\lr-;rcc l rr .\utlr,rtiri

., d .i.i,',.i lrrL,L'.'.i,.,'r't..

(c) l-ctters of ctedit

(d) lantrcrr-.-.u elrct:icio.i dutl; deleurett L,-rarr- (iot cL*tge .:retted u twour oi ol Collectot o[ Eh-crrurq Gudhr*egrt. 'L he

martcr rs pcndnq bctorc Hon. iiujrat .lgh Court

(e) l-aboru uatcrs

(l) l iabilir ofirnpott dury ofl raN ilareriials inpoded u.der 
^dr.ancc 

liccrcc bcnefir scJrroe agairst *hich export obligatior
rctuiocd ro be irllhllcd over drc pcrio'i stprLlated trrder thc licclsrs ,/ lonuiities ere iet ,ot colnpletcd. (rrcr of amourt
ptor.idcd fi.r)

(g) I1riclesi turd lcrraliy or orartcrs discloscd at {f) aborc md al r.spcct oI mloulrt alrcad,v ptotide<i lbr-

[r) Lrtoc st .wtirtd utCer CDR packag.- . lwdrlt urder -itcr>mpense da-l (re{c tc'ie i'i lxlo's)

ii) 1rmal rrrctsr :uJ otlrt:r dLts irr rcsp o ,;f Lrr,,tur irr:ilirils r:iassihcd as -rPl br brnlicrs (ercept Crnarr lLrk)

ijlIll-i,1 luLrlirr': l,,r )l,n Irrliilhretr ,riirL)T)L Obligrrrr,linFilrrt \(1\rrrtl-rrrlccs
(l) Diiri:r:rrr ( ,rrcs lor ( rlrral 1:ltrisc I: Lrrstrrrs

J) (-rrscs.r'irh Sure l'rltctricir lhrrtl

313.t9

630.57

1,0.11.70

39 g0

-llJ.8t)

.],097.1 5

i1i.19

6i0.57

1,037.10

39 80

40.80

3,097.75

Not Ascettaiaed Not Ascettaiaed

\33)9+ \3J1,!)4

Not i\scertaited Not Ascerained
:,r-0f.56 2,5110.{nl

1,296.70 1,296.70

.10.85

Total 10,427.',t7 10,223.61

goods erportcd mder drc dury-free nlport authoruau (DFIA) if &c said credit widrout bdlg ut rzed $ reversed or prd back aloog w-idl ;1tc{est after the goocls are

cleared for expon, rt wll be treated as if suc h crcdrt is availetl by the assessee. Being aggrieved bl dre isse of such mmormdlm in respect of benefits claimed bv drc

Compmv oo DliL\, drc Compmy has 61ed :r writtel petition in Hon. Bombay High Cou* chalienging the memormdm isued by CBIJC, wtrch is drcided io favou of
the Coopa:1, based or dre facts of dre case md pre\aleri legal positim ard Fote{t Trade Poiicy. l{owerer, dre celtal ercise depmart has fi1ed a special leave

(B) Commitments
(INft in lalSs)

Particulars As at
3l March 2022

As at
3l illarch 2021

Lsrinatctl emornrt ofcrmt'rct: rcmeiling i) l). rye(uacri r,fl caprtil i.cL\!1t arrd aoi ptoriricd ibr
(rrt riadmnccs)
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Steelco Guiarat Limited
Notes to the financial statemcnts for the year ended 31March2022

4L. Corporate Insolvency Res*olution Process (CIRP)

(a) Pursuant to the ditective of the Resewe Bank of India S.BI) dated 15th June, 2017. State Rank of India (SRI),
the lead iender fot a consortium of lenders filed an appJication under Section-7 oi the Insolvency and Bankruptcy
Code, 2016 tead with Rule 4 of the Iasoh'ency and Bankniptcy Code, 2016 (iBC) at Floaourable National
Compaav Law Ttibunal CI{CLT) ari Ahmedabad to initiate Insolvency Resolution Process of the Company.
Honotable NCLT, Ahmedabad vide its order dated 31st Decembet 2020 admitted the said petition thus irritiating
the Insolvency Process at t1le compariy. As..tdingly, Hon'ble NCLT, Ahmedabad bench appoioted CA. Nirav
Tatkas, as Interim Resolution Professional to carry the function as mentionecl under the Insolveng, and
Bankrtptcy Code, 2016. Since, then the affairs of the company are being managed by CA. Nir-av Tarkas, Interim
Res olution Professional (TRP).

(b) ,\s per Sectirxr 20 of tlre Ins,rlvetrct'(-or1r' 2U1(r, thc rrranagelrrcrt and operatior.rs o[ the cofirpan) are being
managccl bv ItP (,1. Nir:ar-'i'arka,. on a going colrccrlt basis and accordingll, the Fmancial statemcltrs fcrt the tear
cnded.jl:r NI;rrch r{ trr hrrr bcc'r prc1.,rlt'd rrn r (,,,ing (.r,ncer.rr l}a.is.

43. The Nlanufacturing operations of the plant rvere closcd clurins the 1.s21 financial t.ear 2l)21-2022.

44. The aggregate amount outsternding to all member banks as per the books of accounts of the Company
(including accrued interest) is Rs. 212.80 Lakhs. The Compan,v has defaulted in repal.ment of dues inclucling
intetest to all of its consottium banks, who have issued notices undet section I3(2) of the Securitization &
Reconstrr-rction of Financial Assets & Enforcement of Security Interest Act 2002 (SARFAESL\). These bankers
have classified the accouflts as NP As and recalled entire facihties gtarrted to the Companv includireg igterest/pe1ai
irrletest etc. As disclosed in Note ll 7, r,irtually dre entire ptopetties/assets of the company and promotors holding
are chatged/pledged to the banke-ts for the due repayment of the bankers due. Since the Company is under the
CIRP Process, Iatetest acctued and due is not appJicable after the Insoivency commencement date.

45. In certain instances, the amount of the claim admitted or to be admitted by the Administrator: under the CIRp
process may diffet from the amclulrt teflected in the books of accounts of the Company. The above audited
financial tesults ate dtawn on the basis of figures appeatrng in the books of accou.nts of the Company as on
March 3L,2022.

46' List of Cteditots (including Financial, Opetational, Workmen & Employees, aad Other Cred"itots) and
Security Intetest, as apptoved by,{1P, disclosed on the Company Website for all claims received till 3lstJanuary
2022 ptesent to a public arinoun,cement made on 8th January 2021 il1 accordatce with secflon 13 and 15 of
Insolvency and Bankrrrptcy cote, 2016 rcadwith Regulation 6 of CIRp Regulations.

a 751201 E-191
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Steelco Guiarat Limited
I.{otes to the financial statefix}frts for the year ended 31March2022

47. The CDR package dated 2llth June 2012 stipulates that the lendets have the tght to reverse waivets

amounting to Rs. 1273 Lakhs in tlle eveat of non-compliance with the tetms of the CDR package. SBI, one of the

lenders, has demanded (vide SAR.FAESIA notice) repayment of CDR sactifice of Rs. 630 Lakhs (included in Rs.

1273 Lak}rs) and additional intere:st thereon of Rs. 548 Lakhs. As the Company' is cutrently in the Iosolvenry
Process under IBC, the Company has not provided fot these liabilities tn the books of account but disclosed the

same as contingent liabilities by way of note.

48. The trade teceivabie includes a balatce aggtegating Rs. 7714.20 Lakhs irr fotergn cuffency, which is pending
for settlement ard has resulted in delays in receipt beyond the timeline sttpulated by the FED Master Dfuection

No. 16/2015-16 under Foreign Ndanagement Act, 1999. Further, there ate baiances payable to the same patties

and aggregaring Rs. 5618.2+ Lakhs. The Company has filed necessary applications with the apptopriate authotiry
for condonation of such delays. '11-'he Manageflleflt is of the vier,v that the possible penalties etc. which may be

levied fot such irregulatities are likely to be condoned by the regulator authodties.

49. The ttade payable includes a halance aggtegating Rs. 14761.61 Lakhs in foteign cutreflcy, rvhich ate pendfurg

for setdement and have resulted in delays in payment beyond the timeline stipulated by the FED Master
Direction No. 17/2015-16 under Foreign Management Act, 1999. The Company has fi1ed necessarT applications
with the appropriate authority for condonation of such delavs. The Management is of the view that the possible

penaltres etc. rvhich mav be levied fot such ktegular-ities are likeiy to be condoned by the tegulator authoddes.

50. The trade receivables of Rs. 6848 Lakhs have a srgnificant increase in ctedit dsk, in respect of which the

Company has made an assessment for expected credit loss, in accordance r.vith the tequfuements of 'Ind AS 109'.

Financial Instr-uments, as the mallagemerrt considers such balarrces as good and tecoverable in the futute. The
matter is disciosed under the basis of a disclaimet of opinion m the independent auditot's audit report"

52. In i.'ieu, of losses incurred, the Conrpaor- has .^pcnt Nil totards schenres of Cotporate Social Responsibilifi. as

ptesctibed unde r scctior"r 135 oI tl-r c Con-rpauic,q -\ct, 20] 3.

53. On accorlflf of the closurc oi the opcratiolr o[ rhe flt-rmpatr, since Norember 2t]19, rhe plant has been shut

dosar sinic then. The net realizrble rralue of these plalrr and machinerv and Fired,\ssets is as per the valuatiotr
report of TRRI Il\/L) r-aluer.

54. Confirmation letrers har-e not been obtaineci i-rorn all the parties itr respccr of Trade Receir-able, ()thet Non-
Cutrent Assets, and ()ther C-urrert:\ssets.,\ccorlir-rq.lr. thc balances of the accounts are subject to conlirmatiotr,
recondition, ancl con-secluent ac1jLrstments, ii anr,.

56. Prer.ious J-ear's trgures have l>een regrr,uped/reclassificcl thcrevef flecessar\- to correspond with thc current

{
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51. The Company has not petformed an impafumerrt assessment as teguired by l1d AS 38 - Impairment of
Assets'which requires the Company to determine whether the economic beneEt in tespect of tangrble assets sha1l

be available to the Company in surbsequent periods taking into consideration the uncertaintv ilr tespect of its plan
to monetize its assets. In view of the foregoing we have flot beerr provided sufficient apptopriate evidence about

the carrying value of the tangible arsset arrd adjustments required, tf any, to standaione fitrancial statements.

Iezr's disclosure.

:r rl\t\r.
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Steelco Gujarat Limited
Notes to the financial statemeflts fot the year ended 31March2022

57. As the powets of the Board of Directors have been suspended, the financial statements have not been adopted
by the Board of Directors. FIoweven, the same have beea signed by the designated officiais of the Comparry
confirmtng the accuracv and complete:ness of the statements. These financial statemeflts have theteaftet been taken

on tecord by Mt. Nirav Tarkas, Resoltrtion Ptofessional (RP).

Tire accon'rpanving notes 1 to 57 form an integr:al part of rl're hnanciai statemcnts

This is the balance sheet referred to irr our audit rcport of cvcn datc.

For }.,Ievatia & Associates
Chartered Accountaf,ts
Firm Registration No. 142559V

For Steelco Gujatat Limited (Undet Insolvency)

N,
CA. I(hushboo Nevatia
Partner

Place: \radodata

Date: 15th Februart', 2024

CA. Nirav Tatkas
Resoludon Professional

Reg No: IBBI/rPA 02/IP N0077 6/ 2019 19

Trlzrcc: \,'adoclara

l)ate: i5th Fehruarv, 2024
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